Report to:

PLAYFAIR MINING LTD.

—L_ AR A=

M 1 N 1 N B L T D.

Technical Report on the Risby
Tungsten Deposit, Yukon

Document No. 0752860100-REP-L0001-00



Report to:

PLAYFAIR MINING LTD.

TECHNICAL REPORT ON THE RISBY
TUNGSTEN DEPOSIT, YUKON

SEPTEMBER 2007

Prepared by “Original Document, Revision 00, signed by Date
Pierre Desautels, P.Geo.” September 25" 2007
Pierre Desautels, P.Geo.

Reviewed by “Original Document, Revision 00, signed by Date
Gilles Arsenau, P.Geo.” September 25" 2007
Gilles Arseneau, P.Geo.

Authorized by “Original Document, Revision 00, signed by Date
Tim Maunula, P.Geo. September 25", 2007
Tim Maunula, P.Geo.

WARDROP

330 Bay Street, Suite 604, Toronto, Ontario M5H 2S8
Phone: 416-368-9080 Fax: 416-368-1963

0752860100-REP-L0001-00



REVISION HISTORY

REV. ISSUE DATE PREPARED BY REVIEWED BY APPROVED BY DESCRIPTION OF REVISION
NO AND DATE AND DATE AND DATE

0752860100-REP-L0001-00



WARDROP

TABLE OF CONTENTS

1.0 SUMMARY L. 1
L1 RESOURCE STATEMENT ..ooouooiiveeeessssameeessessssssasesesssssssssssssssssssssssssssssssssssssssssssssssssssssnnee 1
2.0 INTRODUCTION AND TERMS OF REFERENCE .........ccoooiiiiiicccccns 2
2.1 TERMS OF REFERENCE .....cvvveessssesieeseeeesssssssesssssssssssssssssssssssssss s sssssssssssesssssssssssssssssssees 2
3.0 RELIANCE ON OTHER EXPERTS. ...t 4
4.0 PROPERTY DESCRIPTION AND LOCATION ...t 5
4.1 PROPERTY LOCATION w..rveeeessssssaeeeeeessssssssesesssssssssssssesssssssssssssesssssssssssssssssssssssssnnnsssssssssnns 5
4.2 PROPERTY DESCRIPTION c.vvccvtuuuuireeeeesssssssesesseesssssssnesssssssssssnsesssssssssssssesssssssssssssesssssesssnns 6
5.0 ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE AND PHYSIOGRAPHY 9
51  TOPOGRAPHY, ELEVATION, VEGETATION......uuuurreeeessssmmmersesssssssmmsnsesssessssssasnssssssssssssnnesseees 9
B2 ACCESSIBILITY wvvveeeesssameeeeeessssssssesesssessssss e sssssssssss st 9
6.0 HISTORY .o 10
6.1 HISTORICAL RESOURCE ESTIMATES ....ouuvverrmasereesssmmrssesssssnssessssssssssssssessssssssessssssnssssees 11
7.0 GEOLOGICAL SETTING ...t 12
8.0 DEPOSIT TYPES ..o 14
9.0 MINERALIZATION ....oiiiiiiii s 15
100 EXPLORATION coocovooseeecoveeesseecsseesssscsseessssssosssessssssssssessesssssssessssssosssesssssnessees s 16
10.1  STREAM SEDIMENT GEOCHEMISTRY ..ccrveveersssssssreesssessssssseesssssssssssssnsssssssssssnassssssssssssnnns 16
102 SOIL GEOCHEMISTRY .ooovrtuuuuuereeseesssssssseesessssssssassesessssssssssssessssssssssssssssssssssssssssssssssssssssnnns 16
0.3 TRENCHES cvvvvttueaeeeeeeesssssssseesesssesssssssseeesssssssssss s sssss st 16
04 DIRILLING tovvvevvssssaeeeeeeesssssssseeeeessesssssss s 16
0.5 GEOPHYSICS .ootueareeeeeesssssasseeesssessssssssesesssssssssssssessssssssssse e ssssss s sssssssssssssssssssssssnnns 17
110 DRILLING. ..ottt 18
11,1 NUMBER L ZONE ..oviviriiiciereie st 21
112 NUMBER 2 ZONE w.cvvveeessssameeseseessssssssesssssssssssss s sssssssss s sssssss s sssssssssnnns 21
120  SAMPLING METHOD AND APPROACH ...t 22
13.0 SAMPLE PREPARATION, ANALYSES AND SECURITY ..., 24
131 2008 DRILLING ..ottt 24
13.2  PRE-2006 DRILLING: ....oiveeierererersineeeseiseen s sesssss s ssesensnenannes 24

140  DATA VERIFICATION ..ottt 27



WARDROP

15.0
16.0
17.0

18.0
19.0
20.0

21.0
22.0

14.1 COORDINATE CONVERSION.....ccvtieteiteitetestesietesteeesestesaesessessesessessssessessssessessasessessssessessssenns 27
14.2 DRILL HOLE VERIFICATION BY WARDROP..........coviiiiitisieieetesteseetesiessesestessesesresesesnesse s snessans 27
14.3 DIGITAL DATA VERIFICATION BY WARDROP.......c.cciiiitiiteiiitesteieete st re sttt sresnnas 29
14.4 DATA MODIFICATION TO THE DIGITAL DATABASE BY WARDROP..........covveiieiiteeicesteee e 29
ADJACENT PROPERTIES ...occccvvvvvvvssscsssssssssssssssssssssssssssssesssssssssssssssssssssssess 32
MINERAL PROCESSING AND METALLURGICAL TESTING.....oocccccervrrsnvrnsrssrrne 33
MINERAL RESOURCE AND MINERAL RESERVE ESTIMATES.......occccococevrvmrsrrrren 34
(A Y 7 34
17.2 EXPLORATORY DATA ANALYSIS....ciitiiieietesteieetesteeetesteeetestesestesterasteseerastesaesassesessessesesseses 34

17.20 ASSAYS oo 35

17.2.2 CAPPING oot 35

17.23  COMPOSITES oo 37
17.3 BULK DENSITY ottt sttt sttt sttt sa ettt besbe st te st et etesbe e ebe st e e etesrennatenes 38
174 GEOLOGICAL INTERPRETATION ....vcviiveietiitiietesteeeteste e e stesese st saesessessesessessssessessanesaensaseses 39
175 SPATIAL ANALY SIS ....veieteiteitete st teste et sttt st be st seebe st essebe st essebesaessebe st essebe st enssbeseensereaes 42
17.6 RESOURCE BLOCK MODEL.......coiitiiitiiieiete ettt sttt sttt sttt st te b st be st snebeste e ebe e 42
17.7 INTERPOLATION PLAN ..ottt sttt st sr et a et st s et bbb e st st ne et 43
17.8 MINERAL RESOURCE CLASSIFICATION ....vcvviveietiiteieresteseeresreseerestessesesresessssessesesaessanessessans 44
179 MINERAL RESOURCE TABULATION......eiviiteiteitestesteerteseetestestesbestesrestesssessessesseseessessessessessenns 44
17.10  BLOCK MODEL VALIDATION ....vtviuiiteiiriitestesestestesessestessstesbesssbessessssessessssessessssessessssessessssens 46

17.10.1  VISUAL COMPARISON ....coeiveiereireietesieeetesteeetestesestestesestessesessessesestessasessessesesns 46

17.10.2  GLOBAL COMPARISON ....ceivirvereiterietisieeesesseiessessesessessesassessesassessessssessssassessesenses 46
OTHER RELEVANT DATA AND INFORMATION ....ooccccccvrvoosesvmssseessosesssosensssoess 48
INTERPRETATION AND CONCLUSIONS .....occccccrrmsssoesscsesssseessssessssesssiseessnns 49
RECOMMENDATIONS ....ooocccciesvessssossssssssssesssssssssssessssesssssssssssessssesssssssons 50
20.1 EXPLORATION RECOMMENDATIONS.......veiveiteitestesteerieseesiestestestessessessesssessessessessessessessessassenns 50
20.2 OTHER RECOMMENDATIONS ....viuviviiteiieresteieetesteeeresteseresressebesbessebesaessebestessasessessasessensssesns 50
REFERENECES ...ccccoooevvesscsesssssessssessssssssssessssesssssssssssessssessssssessssesssses s 52

CERTIFICATE OF QUALIFIED PERSON........cccooiiiiiiiiiiiii s 93



WARDROP

LIST OF TABLES

Table 1.1 Resource Estimate for the Risby Tungsten Deposit (August 2007)...........cccceeeeeeeeeeeiie e, 1
Table 4.1 List of Claims in the Whitehorse District Map 105F14 ..., 7
Table 11.1 Diamond Drill HOIE LiStiNG ....ccceee e 19
Table 13.1 Hudbay Laboratory Use by Year ..., 24
Table 13.2 First Assay Laboratory SOUICE ........oooo i i, 25
Table 13.3 Summary Statistics for Sample Pairs Differences ..........cccccooiii 26
Table 14.1 Data Verification for Selected Drill HOIES...........ooiiiiiii e 29
Table 14.2 Maximum Drift Distance at the Toe of the HOIES .............oooviiiiiiiii 30
Table 17.1 Raw Data Records Used for the Resource Estimate (No Composites)..........cccceeeeeeeeeeennn. 34
Table 17.2 Raw Assay Data Comparing Trench Data against Drill Data ...................cooeeeeeeeeeeee . 34
Table 17.3 RaW ASSAY STAlISHICS ....ccceeeeeeeieee e 35
Table 17.4 Capping Level Suggested by Various Methods and Effect on Average Grade on Raw Assay
PP UP PR PPRRRPRN 36
Table 17.5 Risby Core Length StatiStiCS .........covveiiiiiiiee e, 37
Table 17.6 Composite Statistics for Points Used in Resource Model.............ccccceeeiii, 38
Table 17.7 Maximum and Minimum Coverage for the Block Model Matrix (Edge to Edge — HudBay

(74T ) PP 42
Table 17.8 EllipsS0oid DIMENSIONS .....cccceiieeieee e 44
Table 17.9 Tonnage-Grade Estimates for the Inferred Resources for No. 2 Zone.....................oooee. 45
Table 17.10 Global Grade Comparison at 0.00 WO3% Cut-Off.........ccoevviiiiiiiiiii, 46
Table 17.11 Metal Content Difference Between Methods ..o a7
Table 20.1 Proposed Budget for Additional Fill-in Drilling on the Risby deposit.................................... 50

LIST OF FIGURES

Figure 4.1 Location Map for the Risby TuNgSten Property ..........ooovvveviiiiiiiiiiiiieeieeeeeeeeeeeeeeeeeeeee e 5
Figure 4.2 Claims Map, Whitehorse District Map 105F14 ........oooviiiiiiiiiiieiieeieeeeeeeeeeeeeeeeee e eee e e eeeeeeee e 8
Figure 11.1 Drill Hole and Trenches LOCAtION Map .......coiiiiiiiiiiiiiie e e e ee e 20
Figure 14.1 Site VISIt PROTOS ....ocviiiiiiiiiiiieiiiiee ettt ettt ee s ee e e nteeeeeeeeeeeeees 28
Figure 17.1 Metal Content in CompOSite REMNANT .........covviiiiiiiiiiiiie e e e eeeeeeees 38
Figure 17.2 DOWNING INtEIPIrEtAtION .......eeiiiiie et e e e e st e e e e e e s s snenneeneeeesanns 40
[T [0 I RS VAT o o [ o] o [ g1 (=] g o] £=] =Y 1o o [P 41

Figure 17.4 Global Grade Comparisons at 0.00 WO3% Cut-Off............uuuiiriiiiiiiiiiiiiiiiiiiiiieiieeriennennnnnn. 46



WARDROP

LIST OF APPENDICES

Appendix A
Appendix B
Appendix C
Appendix D
Appendix E
Appendix F

Control Points
QA/QC Graphs

Raw Assay Statistics
Capping

Composite Statistics
Sample Sections



WARDROP

1.0

SUMMARY

Playfair Mining Ltd (Playfair) has commissioned Wardrop Engineering Inc. (Wardrop) to
produce a National Instrument 43-101 (NI 43-101) compliant resource estimate for the upper
and lower skarn mineralized horizon of the Risby property. The Risby Property is a
conglomeration of 38 quartz mineral claims covering approximately 800 hectares. The
claims are located in the Yukon Territory, within the Whitehorse Mining Division in the Ross
River area. The massive biotite quartz monzonite underlie fine to medium grained quartz
biotite schist intercalated with light green fine grained massive quartz diopside skarn, and
minor limestone. Argillite and marble units are also present on the property. Scheelite is
the dominant tungsten-bearing mineral and is generally disseminated within the
garnetifereous sections of the diopside skarn. Pyrrhotite, quartz and actinolite are usually
present with minor pyrite, chalcopyrite and traces of molybdenite.

Prospector Peter Risby of Ross River staked the original CAB claims in 1968 which were
optioned to Atlas Exploration Limited (Atlas) and Mitsui Mining and Smelting Company Ltd.
Atlas carried out geological mapping and sampling and, in 1971, conducted a limited eight-
hole diamond drill program. The property was idle from 1971 to 1977. Risby Tungsten,
between 1977 and1978, staked additional claims and conducted geological mapping,
geochemical sampling and trenching. Hudson Bay Exploration and Development Limited
(HudBay) examined the property in 1978 and signed an option agreement in May 1979.
From 1979 to 1981, HudBay drilled 40 holes totalling 5,971 metres. In addition, HudBay
also performed mapping and a minor magnetometer and Max-Min survey. No work was
done on the property from 1982 to 2006 after which time Playfair mining drilled six additional
diamond drill holes.

1.1 RESOURCE STATEMENT
A NI 43-101 compliant resource estimate has been produced for the Risby Tungsten
Deposit:
Table 1.1 Resource Estimate for the Risby Tungsten Deposit (August 2007)
Deposit WO3%* Cut- Tonnes WO3z% Pounds Compan
Name off Grade Grade WO, pany
Risby Tungsten
Upper and 0.2% 6,385,000 | 0.462% | 65,000,000 Wardrop
Engineering Inc.
Lower Skarn
* WO % - Tungsten Trioxide
Playfair Mining Ltd. 1 0752860100-REP-L0001-00
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2.0

INTRODUCTION AND TERMS OF
REFERENCE

2.1

The Risby Tungsten Property is located in the Yukon Territory, within the Whitehorse Mining
Division. The property is a conglomeration of 38 quartz mineral claims 100% owned by
Playfair Mining Ltd. of Vancouver, British Columbia, Canada (TSX-V: PLY).

The Risby Tungsten Deposit is a scheelite-bearing skarn occurrence in the Ross River
area, Yukon. At present, the property is accessible by helicopter or float plane to a small
lake two kilometres from the zone. An old 25 kilometre tractor road connected to the all-
weather South Canol road could be re-activated in the future. In 1982, HudBay, based on
40 diamond drill holes, estimated a resource of 2.7 million tonnes of 0.81% WO3 using a
0.4% WO3 cut-off grade using polygonal ore blocks drawn on incline long sections. The
resources were based on a minimum mining width of three metres. In a report by Downing
(1982), HudBay noted that "the drilled intersections have been critically reviewed in terms of
geologic continuity, realistic cut-offs and practical mining". This historical estimate pre-
dates the requirements of NI 43-101 and therefore it is not compliant with NI 43-101 and
should not be relied upon. The estimate is no longer relevant as it is being replaced with the
estimate presented in this report.

The most recent drilling program, which was carried out by Playfair, was completed in the
late summer of 2006. The small drill program was comprised of six drill holes totalling
754.88 metres. The purpose of the program was to twin some of the historic drill holes and
to provide infill data between some of the better holes from past programs. The program
returned a number of encouraging results including 0.76% tungsten over 7.86 metres in hole
RTO06-05 and 0.45% tungsten over 9.42 metres in hole RT06-06, including 1.08% tungsten
over 2.56 metres.

TERMS OF REFERENCE

Playfair has commissioned Wardrop to produce an NI 43-101 compliant resource estimate
for the Risby Deposit.

This report has been prepared in compliance with the Canadian Securities Administrators
NI 43-101 under the direct supervision of:

Pierre Desautels P.Geo. Senior Geologist with Wardrop Engineering Inc. He directed the
review of the data as well as the estimation of the resource for the Risby Tungsten Deposit.
He also visited the property on July 17, 2007 to review the drill sites and examine the
HudBay and Playfair drill cores located on site.

Playfair Mining Ltd. 2 0752860100-REP-L0001-00
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Gilles Arseneau Ph.D., P.Geo. and Tim Maunula P. Geo. from Wardrop Engineering Inc.
provided on-going technical support and peer review of the final NI 43-101 compliant report.

The information in this report is based on reports describing past exploration programs as
listed in the "References" section of this report.

Playfair Mining Ltd. 3 0752860100-REP-L0001-00
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3.0 RELIANCE ON OTHER EXPERTS

Wardrop has not verified the legal status or legal title of any of the claims and has not
verified the legality of any underlying agreements for the subject property.

Playfair Mining Ltd. 4 0752860100-REP-L0001-00
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4.0 PROPERTY DESCRIPTION AND LOCATION

4.1 PROPERTY LOCATION

The Risby Tungsten Project property is located in the Pelly Mountains, in the south-central
region of the Yukon Territory. Centered at 61°51'52” north latitude and 133°22'21" west
longitude, the property is situated approximately 50 kilometres southwest of Ross River,
Yukon. The claims are centered at approximately Universe Transverse Mercator (UTM) co-
ordinates 585,499 metres west, 6,860,124 metres north using North American Datum (NAD)
83 Zone 8, or National Topographic System (NTS) map sheet 105F14 (Figure 4.1).

Figure 4.1 Location Map for the Risby Tungsten Property

'in_ _/.}

Playfair Mining Ltd.

Date: 20 Feb 2007

Author: Mark Nelson .
Location Map for the

Office: Nicholson Risby Tungsten Property
& Associates
/’ — \ /'f_ Scale: 1:30.000 Projection: NAD 83 Albers
/ o - > 5 10 20
) I — |11
Playfair Mining Ltd. 5 0752860100-REP-L0001-00
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4.2

PROPERTY DESCRIPTION

The Risby property is a conglomeration of 38 Quartz mineral claims covering approximately
800 hectares (1976.84 acres). Details of the claim particulars are shown in Table 4.1 and
Figure 4.2.

The mineral claims were purchased from Ron Berdahl in early 2006; the titles for the RISBY,
WO;3; and GOLD claims have not been transferred to Playfair Mining Ltd. Ron Berdahl
retains a 3% Net Smelter Returns (NSR) royalty, one sixth of which may be purchased by
Playfair for $500,000. The purchase is subject to completion of satisfactory due diligence by
Playfair and to TSX approval. A finders fee is payable in connection with the transaction.

Ron Berdahl completed staking of the property on the ground. The X series of claims (Table
4.1) were staked in mid-2006 but have not had their metal claim tags affixed, as this will be
undertaken in the 2007 field season. For the purposes of this report the claim boundaries
were taken from the information provided by the Yukon Mining Recorders Office.

Playfair is currently in the process of applying for a Class Ill Quartz Mining Land Use Permit.

Playfair Mining Ltd. 6 0752860100-REP-L0001-00
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Table 4.1 List of Claims in the Whitehorse District Map 105F14

Grant- Claim | Claim . Operati_on Clai_m

Claim Owner Recording Expiry Status

Number Name Nb
Date Date

YB46673 | RISBY | 1 Ron S. Berdahl - 100%. | 4/13/1994 | 4/13/2011 |  Active
YB46674 | RISBY | 2 Ron S. Berdahl - 100%. | 4/13/1994 | 4/13/2011 |  Active
YB46675 | RISBY | 3 Ron S. Berdahl - 100%. | 4/13/1994 | 4/13/2011 |  Active
YB46676 | RISBY | 4 Ron S. Berdahl - 100%. | 4/13/1994 | 4/13/2011 |  Active
YC19236 | WO3 1 Ron S. Berdahl - 100%. | 3/20/2001 | 3/20/2011 |  Active
YC19237 | WO3 2 Ron S. Berdahl - 100%. | 3/20/2001 | 3/20/2011 |  Active
YC19238 | wO3 3 Ron S. Berdahl - 100%. | 3/20/2001 | 3/20/2011 |  Active
YC19239 | wO3 4 Ron S. Berdahl - 100%. | 3/20/2001 | 3/20/2011 |  Active
YC47467 X 1 Playfair Mining Ltd. - 100% | 7/11/2006 | 7/11/2011 Active
YC47468 X 2 Playfair Mining Ltd. - 100% | 7/11/2006 | 7/11/2011 Active
YC47469 X 3 Playfair Mining Ltd. - 100% | 7/11/2006 | 7/11/2011 Active
YC47470 X 4 Playfair Mining Ltd. - 100% | 7/11/2006 | 7/11/2011 Active
YC47471 X 5 | Playfair Mining Ltd. - 100% | 7/11/2006 | 7/11/2011 |  Active
YC47472 X 6 Playfair Mining Ltd. - 100% | 7/11/2006 | 7/11/2011 Active
YC47473 X 7 Playfair Mining Ltd. - 100% | 7/11/2006 | 7/11/2011 Active
YC47474 X 8 Playfair Mining Ltd. - 100% | 7/11/2006 | 7/11/2011 Active
YC47475 X 9 | Playfair Mining Ltd. - 100% | 7/11/2006 | 7/11/2011 | Active
YC47476 X 10 | Playfair Mining Ltd. - 100% | 7/11/2006 | 7/11/2011 | _ Active
YC47477 X 11 | Playfair Mining Ltd. - 100% | 7/11/2006 | 7/11/2011 |  Active
YC47478 X 12 Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 Active
YC47479 X 13 Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 Active
YC47480 X 14 Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 Active
YC47481 X 15 Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 Active
YC47482 X 16 Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 Active
YC47483 X 17 Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 Active
YC47484 X 18 | Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 |  Active
YC47485 | X 19 | Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 Agg'r']fj"’i‘rt]';’”
YC47486 X 20 | Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 Agg'r']%?;"g’”
YC47487 | X 21 | Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 Agg'&%ﬁ‘;‘g”
YC47488 | X 22 | Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 Agg'r']fj"’i‘;';’”
YC47489 X 23 | Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 Agg'r']%?;"g’”
YC47490 | X 24 | Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 Agg'&%ﬁ‘;‘g”
YC47491 | X 25 | Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 Agg'r']fj?;'g”
YC47492 X 26 | Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 Agg'r']fj"’i‘rt]';’”
YC47493 X 27 | Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 |  Active
YCA47494 X 28 | Playfair Mining Ltd. - 100% | 7/26/2006 | 7/26/2011 |  Active

Playfair Mining Ltd.
Technical Report on the Risby Tungsten Deposit, Yukon
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5.0

ACCESSIBILITY, CLIMATE, LOCAL
RESOURCES, INFRASTRUCTURE AND
PHYSIOGRAPHY

5.1

5.2

TOPOGRAPHY, ELEVATION, VEGETATION

A large portion of the property is situated above the timberline; with elevation in the
southwest corner approximately 2,134 metres, while the northeast corner is at 1,372 metres.
The main showings are at an elevation of 1,750 metres on a steep northerly trending ridge
between two north facing cirques, on the northwest limits of Twin Mountain. Drilling was
carried out at elevations between 1,570 and 1,868 metres on the northern slope of the ridge.

Vegetation is limited to low grass in the higher areas with scrub spruce and willow on the
valley floor.

It was reported by Mark Nelson in the publication titled “Summary Diamond Drill Hole Report
on the Risby Tungsten Project” that the 2006 drilling program ran from late August to late
September. Towards the end of September, strong winds and cold temperatures were
hindering the program up in the cirque. Water sources in the cirque had a tendency to
freeze towards the end of September. It could be reasonable to assume that drilling could
commence in July, as this allows for a three-month short drilling season.

ACCESSIBILITY

At present, the property is accessible by helicopter or float plane to a small lake two
kilometres from the zone. An old 25 kilometre tractor road connected to the all-weather
South Canol road could be re-activated in the future. During the 2006 drilling program, the
camp was supplied and supported by helicopter from the Town of Ross River. Ross River,
a community of approximately 600 people, is located approximately 350 kilometres from the
city of Whitehorse via Alaska Hwy #1.

Playfair Mining Ltd. 9 0752860100-REP-L0001-00
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6.0 HISTORY

The following section has been summarized from the February 2007 assessment report by
Mark Nelson, Nicholson & Associates and updated.

1968:

1968 — 1970:

1968 — 1969:

1971:

1974:

1975:

1976:

1977:

1978:

1980:

1981:

1982:

Peter Risby of Ross River staked CAB 1-32 and optioned to Atlas
Exploration Limited and Mitsui Mining and Smelting Company Ltd. and
transferred to Atsui Mining Corporation Ltd.

Geological mapping and sampling by Atsui in joint venture with Dynasty
Exploration Ltd., property transferred to Risby Tungsten Mining Ltd. and was
optioned in April 1970 to Caltor Syndicate (Rayrock Mining Limited, Ashland
Canada Oil Ltd. and Canadian Industrial Gas & Oil Company Ltd.).

Atlas Explorations Ltd. undertook detailed geological mapping by plane table,
geochemical silt sampling of the two creeks, soil sampling of the western grid
and limited rock sampling of the mineralized zones.

Caltor drills eight holes totalling 3,563 feet (1,086 m) on the No. 2 Zone to
earn a 55% interest in Risby Tungsten Mines Ltd.

Atlas Exploration Ltd. changes its hame to Cima Resources Limited.

Dynasty Exploration Ltd. changes its name to Cyprus Anvil Mining
Corporation.

Cima Resources Ltd. undertakes line-cutting.
Cima Resources Ltd. undertakes trenching and sampling.

Risby Tungsten acquires majority interest in property, stakes additional
claims and conducts geological mapping, sampling and trenching.

Hudson Bay Exploration and Development Limited (HudBay) and Minorco JV
drills 15 holes totalling 2,162 metres.

Risby Tungsten changes its name to Imperial Metal Corporation.

HudBay and Minorco JV do geological mapping.

Playfair Mining Ltd.
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1994 — 2001: Claims (Risby, Johns, Gold and WO3) staked to cover main prospects by
Ron Berdahl.

2001: Sur American Gold Corporation options Risby, Johns and Gold claims from
R. Berdahl.

2002 — 2006: Sur American Gold Corporation drops all claims, Johns claims are allowed to

lapse.
2006: Playfair Mining Limited purchases property from R. Berdahl.
2006: Playfair Mining Limited undertakes drilling program, completing six drill holes

totalling 754.88 metres.
6.1 HISTORICAL RESOURCE ESTIMATES

In 1982, Hudson Bay Exploration and Development Company Limited estimated a resource
of 2.7 million tonnes (2.98 million tons) of 0.81% WO3 using a 0.4% WO; cut-off grade
calculated using polygonal ore blocks drawn on incline long sections. The resource was
based on a minimum mining width of three metres. In a report by Downing (1982), HudBay
noted that "the drilled intersections have been critically reviewed in terms of geologic
continuity, realistic cut-offs and practical mining".

Estimates of tungsten resources are historical in nature, predate and are noncompliant with
NI 43-101. Playfair does not treat the historical estimate as current mineral resources or
reserves. However, Playfair believes that these historical estimates provide a conceptual
indication of the potential of the occurrences and are relevant to ongoing exploration. The
estimate is no longer relevant as it is being replaced by the NI43-101 resource estimated
presented in this report.
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7.0

GEOLOGICAL SETTING

The following section has been summarized from the September 1982 report authored by
Mr. D. Downing and in part by from the February 2007 assessment report by Mark Nelson of
Nicholson & Associates.

Regionally, the property is underlain by a lower Paleozoic sedimentary sequence of
recessive, grey, thin-bedded calcareous argillite, limestone and calcareous siltstone intruded
by a Cretaceous biotite monzonite on the eastern boundary of the Big Salmon Batholith.
This association also hosts other tungsten deposits in the Northern Cordillera such as
Cantung, Mactung and Dublin Gulch.

Locally, the sedimentary rocks are light grey fine to medium grained quartz biotite schist
intercalated with light green fine grained massive quartz diopside skarn, and minor
limestone. Argillite and marble units are also present. The sedimentary sequence overlies
an intrusive unit consisting of massive medium- to coarse-grained grey quartz monzonite,
which becomes progressively more foliated and leucocratic closer toward the sedimentary
contact.

Sedimentary stata do not appear to be folded; all orogenic adjustments are believed to have
been accomplished by faulting.

Two tungsten mineralized zones have been identified on the property. The Number 1 (No.
1) Zone, exposed at surface, is comprised of scheelite in disseminated pods of massive
pyrrhotite. Diamond drilling below the surface exposure has failed to intersect significant
mineralization at depth. Downing reports that the zone is structurally complex due to
faulting and deserves further exploration. The Number 2 (No. 2) Zone hosts all the
resources in this report. The mineralization is developed along two stratiform skarn horizons
within the sedimentary rocks.

The mineralization unit strikes northwest and dips 40° northeast. The massive biotite quartz
monzonite contacts parallel this trend in the vicinity of the main mineralized No. 2 Zone then
swings abruptly to the southwest crossing the sedimentary units in the No. 1 Zone.

A north trending quartz feldspar dike swarm crosses the No. 2 Zone. The dikes are typically
one to two metres thick and comprise less than five percent of the rock. The scheelite is
disseminated within garnetiferous sections of the diopside skarn; pyrrhotite, quartz and
actinolite are usually present with minor pyrite, chalcopyrite and traces of molybdenite.

Mark Nelson, confirming Downing’s assessment, reported that based on 2006 drilling
campaign and field observations the generalized stratigraphic sequence is: quartz-biotite-
chlorite schist interbanded with an altered limestone; garnet-diopside contact skarn; and
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guartz-biotite monzonite. The units strike approximately to the northwest and dip
approximately 40° to the southwest. The scheelite mineralization is hosted primarily in the
garnet-diopside skarn assemblage.

Nelson also reported that there are occurrences of scheelite in the quartz-biotite-chlorite
schist which is typically hosted in the lighter, carbonate-rich sub-units.

Talus and scree slopes are abundant in the area; typically 5 to 10 metres of casing is
required. Bedrock on the western ridge is highly fractured and there are numerous mud
seams and fault zones that reduce recovery to 20 to 50% and Rock Quality Designation
(RQD) to 0 to 50% over the first 20 metres. The mud seams appear to contain graphite,
clays and possibly oxidized sulphides.
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8.0 DEPOSIT TYPES

The following section has been summarized from the February 2007 assessment report by
Mark Nelson of Nicholson & Associates.

The mineral deposit model used for this program is that of a contact skarn where
mineralization was controlled by fluid flow and metasomatism of more permeable units.
Typically, contact metasomatic skarns occur as irregular zones of massive garnet developed
in exoskarn close to plutonic contacts. The shape of the deposit may be controlled partly by
the morphology of the original conformable units. In the case of the Risby Tungsten
Deposit, the intrusive body is a quartz to quartz-biotite monzonite and the more permeable
unit is the garnet-diopside skarn protolith. Some tungsten mineralization does appear in
other units but it is subordinate to the garnet-diopside skarn.
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9.0

MINERALIZATION

The following section has been summarized from the May 1982 report authored by Peter A.
Dadson and from the February 2007 assessment report by Mark Nelson, Nicholson &
Associates.

Scheelite mineralization is generally disseminated within the garnetifereous sections of the
diopside skarn; pyrrhotite, quartz and actinolite are usually present with minor pyrite,
chalcopyrite and traces of molybdenite.

There are two horizons of tungsten mineralization in the No. 2 Zone, the upper and lower
garnet-diopside skarns. Both horizons are mineralogically similar. Quartz-biotite-chlorite
schist usually separates these two skarns, which overlie the quartz monzonite intrusive unit.

The lower skarn is located at or within a few metres of the intrusive contact. Under the
current Wardrop interpretation, the mineralized portion of the lower skarn averages 8.5
metres true thickness. Dadson wrote in his report that the scheelite contact varies
considerably across the skarn and the continuity of the individual “lenses” from hole to hole
is not known. The upper and lower horizons are separated by a 5 to 30 metre thickness of
un-mineralized quartz sericite diopside schist with minor agilite. The upper skarn averages
less than 3.5 metres in thickness, and mineralization is not as high grade as the lower skarn.

Based on data from Hudson Bay, the garnet-diopside skarn and its associated tungsten
mineralization are continuous over a large area within the central portion of the Property.
The thickness of the mineralized zone varies between 5 and 15 metres, with the lower
mineralized zone typically being the thicker of the two.

Playfair Mining Ltd. 15 0752860100-REP-L0001-00
Technical Report on the Risby Tungsten Deposit, Yukon



WARDROP

10.0 EXPLORATION

The following section has been summarized from the February 2007 assessment report by
Mark Nelson, Nicholson & Associates with modification.

Exploration activities since 1968 consisted of stream sediment geochemistry, trenching, and
diamond drilling. S. J. Geophysics also completed a compilation map of the government
high altitude magnetic data, regional gravity data and Geobase DEM.

10.1 STREAM SEDIMENT GEOCHEMISTRY

Stream sediments have been collected from a limited number of creeks on the property.
Geochemical analyses of the sediments for WO3; were slightly elevated (>10 parts per
million WQO3) in the western region of the property.

10.2 SoIL GEOCHEMISTRY

Risby Tungsten Mine Limited collected 349 soil samples in 1979 under the supervision of
W.S. Read. Results of the geochemistry are in the December 1978 report titled “Report on
exploration Program 1978 Trenching, Line-cutting, Geochemistry, Geophysics June to
September” and authored by W.S. Read. Sampling was carried out on two grids. Of
significance, results for grid one indicated a large irregular anomaly located on the down
slope of the ridge, south west of drill hole RT80-30 and reaching the valley floor.

10.3 TRENCHES

A total of 15 trenches were excavated over the No 2 Zone as part of the 1978 field season.
The minimum total volume extracted was 315 cubic metres. The rock and frozen ground
was drilled with an Atlas Copco Cobra gasoline rock drill and blasted with dynamite. The
trenches cover the area where the upper and lower skarn mineralization outcrop the
surface. Sampling results for the trenches were incorporated in the Wardrop digital
database. During the site visit in July 2007, the trenches were covered on the steep
western slope of the ridge.

10.4 DRILLING

A total of 46 diamond drill holes were completed on the property between 1968 and 1982.
In 2006, Playfair completed six new holes on the No 2 Zone. Data from the 2006 drilling
and historical trenching data have been used for the current resource estimate.
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10.5 GEOPHYSICS

A hand held Sharpe flux gate magnetometer was used in 1978 with limited success. S.J.
Geophysics purchased and formatted the National Topographical Database (NTDB) data for
map sheets 105F13 and105F14 and downloaded the government high altitude magnetic
data, regional gravity data and Geobase DEM. They constructed colour contour maps of
the two datasets and converted them into PDF format.

Playfair Mining Ltd. 17 0752860100-REP-L0001-00
Technical Report on the Risby Tungsten Deposit, Yukon



WARDROP

11.0 DRILLING

Playfair carried out a diamond drilling program on the Risby property in the summer of 2006.
A total of six holes, all located in the southern portion of the claims block with an aggregate
length of 754.88 metres, were drilled between September 3™ and 21, 2006 under the direct
supervision of consulting geologists Wesley Raven, P.Geo. and George Nicholson, P.Geo.,
Qualified Persons under NI 43-101 guidelines. Drilling was conducted by Westcore Drilling
Ltd. of Hope, British Columbia.

Two of the holes (RT06-03 & RT06-04) were abandoned due extremely poor ground
conditions caused by the mud seams near the surface. The remaining four holes were used
to further define the size and grade of the skarn mineralization. This was accomplished by
infilling the drill program run by HudBay during the 1970’s and 1980’s. Swelling of the mud
seams made drilling impossible without Clay Treat. Acid dip tests were performed at the
bottom of each hole to quantify the amount of flattening due to the difficult drilling conditions.
No other deviation surveys were performed on the 2006 holes. Core retrieved was BQTK
(four centimetre diameter). All four holes were shut down in the Quartz Monzonite Unit.

A total of 52 drill holes with an aggregate length of 7,813.23 metres are currently in the
database. All drill holes and trenches in the GEMS database are spatially located on the
former HudBay local grid coordinates as described in Section 14.1 of this document due
problems geo-registering the data.

A summary of all drilling on the Risby Tungsten property is shown in Table 11.1 and in
Figure 11.1.
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Table 11.1 Diamond Drill Hole Listing

Hole No. Grid X Grid Y Grid Z é‘rﬁggter; Azimuth Dip Comment
RT06-01 | -1,075.50 | 504.20 | 1,690.00 | 119.78| 2240 | -90.0 | Converted from UTM
RT06-02 | -1,075.50 | 504.20 | 1,690.00| 92.42| 1786 | -45.0| Converted from UTM
RT06-03 | -1,424.80 | 580.00 | 1,805.00| 72.96| 2240 | -90.0 | CONvertedfromUTM -

abandon
RT06-04 | -1,424.80 | 580.00| 1,805.00| 34.96| 178.6 | -ago | Convertedfrom UTM —
abandon
RT06-05 | -1,261.10 | 536.70 | 1,727.00 | 191.22 | 1786 | -67.0 Con‘éeléfd/:é?gtgg'\" -
RT06-06 | -1,365.70 | 618.70 | 1,747.00 | 24354 | 178.6 | -65.0| Converted from UTM
RT71-01 | -1,343.92 | 416.62 | 1,802.43 | 183.18 00 | -900 | ASSY Shli‘;tson'y —ho
RT71-02 | -1,342.00 | 41520 | 1,802.43 | 169.80 | 1346 | -49.0
RT71-03 | -1,343.00 | 41520 | 1,802.43 | 15530 | 1726 | -66.0
RT71-04 | -1,182.94 | 34832 | 1,798.91 | 101.80 00 | -900 | ASS¥ Shliztsomy —ho
RT71-05 | -1,182.94 | 34832 | 1,798.91| 7529| 1206 | -66.0| ~SS& Shli‘;tson'y —ho
RT71-06 | -875.03| 278.88| 1,867.35| 182.88 00 | -90.0| ASS¥ Shliztson'y —ho
RT71-07 | -87503| 278.88| 1,867.35| 107.29| 276.6 | -45.0 | "S5 Shlizts"”'y —ho
RT71-08 | -1,180.00 978.00 | 1,570.00 | 182.88 0.0 -90.0 | Location questionable
RT79-00 | -1,253.00 | 425.30 | 1,739.52 | 118.00| 1786 | -50.0
RT79-10 | -1,253.00 | 425.30 | 1,739.52 | 141.10 0.0 | -90.0
RT79-11 | -1,141.70 | 412.00 | 1,720.40| 71.30| 1786 | -50.0
RT79-12 | -1,141.70 | 412.00 | 1,720.40 | 94.50 0.0 | -90.0
RT79-13 | -1,038.60 | 43050 | 1,719.90| 1220| 1786 | -50.0| ASS® Shli‘;tson'y —ho
RT79-14 | -1,038.60 | 430.50 | 1,719.90 | 93.30 0.0 | -90.0
RT79-15 | -922.00| 400.00| 1,753.00| 91.70| 1786 | -50.0
RT79-16 | -1,474.00 | 364.00 | 1,753.90 | 113.40 0.0 | -90.0
RT79-17 | -782.22| 1208 | 1,737.30| 117.60| 2146 | -700| ©M"d gg;;’rr‘fl'a an'ed
RT79-18 | -696.57 | -147.65| 1,793.50| 160.60| 2956 | -50.0| ©C"d ﬁgr_](q)rr?]é an'ed
RT79-19 | -665.98 | -329.17 | 1,833.00| 13320| 2806 | -50.0| ©CMd ﬁg;:r:ﬁ zca'eo'
RT79-20 | -1,193.00 | 4