FARD FI - FBBOS MODEL RESERVE COMPARISON

INCREMENTAL MINING RESERVES

Period: Start - Up to December 31 1987

Voluee Jensity Tennes AVERADE
byl {ooy&iuul {Pbal
Fl 2,052,085 2.73 5,605,380 3.209 4.914
F8805 1,705,782 I1.044 5,800,520 I1.42% 5.170
Ditterence (FB305 - FI) {146,902} 0.3 194,640 ¢. 21 0.26
% Dnff {F8BOS - F1)/FBBOS =1.7 10.3 3.4 8.3 5.0
Period: December 31 1987 to Deceaber 31 1988
Fl 1,367,315 Z.674 3,655,740 3.986 4.863
Feges 1,463,775 3.035 3,442,950 §.166  5.582
Ditference FGBOS - F1) 76,460 C.36 786.990 0.58 0.70
% Diif (FBBOS - FI)/FBBOS b.b 11.9 17.7 13.9 Y28

BRADES

(in%] (Fo+ln%l Thg o/t]

Remaining Mining Reserves December 31 1988 (Cloutier ‘s Revised Ultimate Pit)

Fi 4,841,067 2718 13,158,920  Z.B7%
FB&.5 4,276,511 3.0647 13,028,880  3.103
Diiterence (FBBOS - FI) (65,1560 ©.33 {130,040)  0.33
L Ditf (FBBOS - FI)/FBBOS -13.2 10.8 -1.0 10.4

Total Mining Reserves - Cloutier's Revised Ultimate Pit

ri 3,261,067  L.714 22,420,740  3.074
Faees 7,646,068  3.084 23,272,330  3.445
Difference (F8805 - FI) (615,599}  €.33 851,590 0,37

L Datt (FBBOS - FI)/FBBOS =8.1 10.6 3.7 10.8
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