CURRAGH RESOURCES INC U 0 0 4 5 5

GEOLOGY DEPARTMENT
DECEMBER 1991 MONTH END RECONCILIATION
FARO F9008 VS BLASTHOLE
E:DEC9IMEIFAROIMONTHREC.WR1
M. WASEL JANUARY 08, 1992
F9008 GEOLOGIC BLOCK MODEL - MINED BLASTHOLE RECOVERY (%) MINED BLASTHOLE
(Undiluted — Totals have a 95% Mining Recovery) Blasthole/PCMINE * 100 (Undiluted — No Mining Loss)

BENCH VOLUME SG TONNAGE %PB %ZN PB+ZN t PB t ZN|VOL %t %Pb %Zn Tt Pb %t Zn VOLUME SG TONNAGE %PB %ZN PB+ZN tPB tZN

3530 66| 2.59 170| 2.35| 5.27| 7.62 “ 9 O 0 0 0 0 0 0| 0.00 0 0 0| 0.00 0 0
HIGH GRADE 3510 393 | 2.65 1,040| 257| 5.58| 8.15 27 58| O 0 0 0 0 0 0| 0.00 0 0 0| 0.00 0 0
> 6% PB+ZN 3420 0| 0.00 0| 0.00| 0.00{ 0.00 0 of O 0 0 0 0 0 0| 0.00 0 0 0| 0.00 0 0

3470 33| 245 80| 2.15| 460| 6.75 2 4/ O 0 0 0 0 0 0| 0.00 0 0 0| 0.00 0 0

3450| 2,652| 2.44 6,460| 2.37| 427| 6.64 1583 276| O 0 0 0 0 0 0| 0.00 0 0 0| 0.00 0 0
TOTAL WITH 5 % LOSS 0| 0
MED. GRADE
5-6% PB+ZN
TOTAL WITH 5 % LOSS
>5 % Pb+Za WITH 5 % LOSS
LOW GRADE
3-5% PB+ZN
TOTAL WITH 5 % LOSS
>3 % Pb+Za WITH 5 % LOSS [

~ Volume is in Bank Cubic Yards

= Density is in tonnes/bcy MINING LOSS has beea applicd to TOTALS oaly
— No mining loss has been applied to bench model tonnages.

~ Internal dilution accounted for in bench composites




F9008 GEOLOGIC BLOCK MODEL - MINED

FARO 1991 YEAR TO DATE BENCH RECONCILIATION

(Undiluted — Totals bave a 95% Mining Recovery)

BLASTHOLE RECOVERY (%)
Blasthole/PCMINE * 100

MINED BLASTHOLE

(Undiluted — No Mining Loss)

BENCH VOLUME sG TONNAGE %PB %ZN  PB+ZN tPB tZN %eVOL %t FoPd ®oZa  TotPb  BotZa VOLUME SG TONNAGE %PB  %ZN PB+ZN tPB tZN
3590 196] 2.60 510] 1.76] 451 6.27 9]  23[980[1119| 165] 163| 1844 1822 1,920[ 2.97 5,708 2.91] 7.34[10.25 166 419
3570| 5.435| 2.80| 15240 2.28| 548| 7.76 347| 835|154 164| 141| 135| 232| 223 8,347| 3.00| 25,034| 322| 7.42({10.64 806| 1,858
3550 | 44,358 2.75| 121,770| 2.43| 4.84| 7.26| 2953| 5893|100| 113| 129| 120| 145 135| 44,552| 3.08| 137,316 3.12| 5.79| 8.91| 4,283 7,952
3530 | 40,924| 2.94| 120490| 2.77| 4.89| 7.67| 3,342| 5897|107 112| 108| 119| 121| 133| 43959| 3.07| 134,778| 3.01| 5.82| 8.83| 4,051| 7844
HIGH GRADE 3510 41,447| 2.94| 121,800| 2.62| 4.46| 7.09| 3,197| 5436| 65| 70| 126 137| 88| 96| 26961| 3.16| 85216| 3.32| 6.12| 9.44| 2828 5219
> 6% PB+ZN 3490 | 11,689 2.77| 32,390| 2.31| 4.22| 6.53 747| 1,367|386| 431| 111| 123| 478| 528| 45,108| 3.09| 139,523 2.56| 5.17| 7.73| 3,573| 7,219
3470| 27,371| 2.82| 77,100| 2.75| 5.76| 851| 2,117| 4,444/ 103| 118| 109| 104| 129 122| 28,279| 3.21| 90,855| 3.00( 598| 8.99| 2,730 5,436
3450| 4191 2,61 10920 | 2.49| 4.20| 6.69 272| ~459) o cof ol .o} -of ‘o 0| 0.00 0| 0.00| 0.00| 0.00 0 0
3410| 7,104| 3.08| 21,880| 2.83| 5.07| 7.90 619 1,109 o/ o o o| of o 0| 0.00 0| 0.00| 0.00| 0.00 0 0
3390| 31,394 3.09| 96,970| 3.08| 590 898 2985 5723|115 120| 103| 95| 123| 114| 36,048| 322| 115924| 3.17| 563| 8.79| 3,672| 6,522
3370| 14,470| 3.06| 44,310| 2.65| 546 8.11| 1,175/ 2,420f 77| 69| 81| 92| 55| 63| 11,136| 2.73| 30,453 2.14| 5.04| 7.18 652| 1,535
3350 360| 2.53 910| 2.20| 5.60| 7.80 201 “B1]- of* =0E* of - 6] “of- 0 0| 0.00 0| 0.00| 0.00| 0.00 0 0
TOTAL WITH 5 % LOSS 217,492| 290| 631,076 764,807 | 298| 5.75 44.,(‘).(4)% o 3;7%
X 2 X : : ‘ ! i i oV L
3550| 22,002| 2.97| 65250 2.17| 3.32| 549| 1417| 2,163] 79| 81| 93| 125/ 75| 102| 17,438 3.04| 53,013| 2.02| 4.15( 6.17| 1,069 2201
3530| 24,130| 2.85| 68,670| 2.07| 3.17| 525| 1424| 2,180 90| 103| 130| 138| 133| 142| 21,636| 3.26| 70,618 2.69| 4.40| 7.09| 1,900 3,105 A ey
MED. GRADE 3510| 21,937| 2.75| 60,320| 2.02| 4.09| 6.11| 1219| 2467 79| 89| 126/ 104| 113| 983} 17,252| 3.13 % 255| 426 6.82| 1376 22991 ¥ o'W
5-6% PB+ZN 3490| 19,219 2.85| 54,760| 2.65| 4.82| 7.47| 1,451 2,640/ 175 199| 88| 85| 176 168 33,725| 323| 1 7| 2.34| 4.08| 6.42| 2547 4,447
3470| 17,680| 2.62| 46,400( 2.51| 4.87| 7.38| 1,165 2,258/ 115| 126| 86| 80| 108 101| 20,397 | 2.87| (58,468) 2.16| 3.91| 6.07| 1,263 2286/~ \Wvony
3450| 7,268| 244\ 17,760| 2.00| 3.57| 5.56 354 633(170| 173| 93| 106| 162| 184 12,370 249 0/804| 1.86| 3.79| 5.65 573| 1,167
3410| 6,253| 2.33| 14,550 1.83| 3.54| 5.37 266| 515} 0| 0| o]l o] ‘of "0 0| 0.00 0| 0.00{ 0.00| 0.00 0 0
3390| 7,825| 2.34| 18,320| 1.91| 3.58| 5.48 349 655| 59| 72| 121| 119| 87| 85 4,608 286/ 13,163| 2.31| 4.25| 6.56 304 559
3370| 2,816| 2.39 6,720( 1.62| 3.78| 5.40 109| 254{468| 563| 137| 122| 773| 685| 13,188| 2.87| 37,849| 2.22| 4.60| 6.82 840 1,741
TOTAL WITH 5 % LOSS

>5%Pb+Za WITH 5 % LOSS

LOW GRADE
3-5% PB+ZN

TOTAL WITH 5 % LOSS

>3%Pb+Za WITHS % LOSS | 626,728

FARO REMAINING RESERVES AS OF DECEMBER 1991 MONTH END

High Grade >6%
Medium grade 5 — 6%
Low Grade 3 - 5%

TOTAL

VOLUME

224,133

92,534

168,427

485,093

DENS
2.82
278
283

2.82

TONNAGE
633,166
256,985
477,119

1,367,269

%P8
2.93
1.97
1.53

2.15

®ZN %PB+ZIN

5.64
3.46
2.55

3.95

8.58
543
4.08

6.10

tZN

17,636 33,949

4,817

8,450

6,921 11,576

29,374 53,975

— Density is in tonnes/bcy

— A 95% mining R

'y has been app

lied to model

— Internal dilution accounted for in bench composi es
— Corrected FIV Ukimate Pit — East Wall Step in




CURRAGH RESOURCES INC
GEOLOGY DEPARTMENT
VANGORDA DECEMBER 1991 MONTH END RECONCILATION

DELL 386 B:\DECYIME\ VAN GORDADECYIREC WR1
M. WASEL JANUARY & 1992

GEOMODEL POLYGONAL CALCULATION % PREDICTED RESERVE MINED PCMINE V9009 BLOCK MODEL % PREDICTED RESERVE MINED

MINED ACCORDING TO BLASTHOLES

- Diluted with a 90% Mining Recovery Blasthole/Geomodel* 100 ~ Diluted 15% with an 90% Mining Recovery Blasthole/Panine* 100
FoZn tPb t Za BVl Tt Pb Za tPb  tZa NVolume Toanage Nolume Tonnage FoPb Fola tPh tZa
0 0 404 1,656 0 0| 0.00| 0.00 0 0
4.71| 3,960 35,728| 137,500 28,417 | 106,941 | 4.40| 561| 4,705 5999
4.49| 1,079 10,992 43,781 7284) 29856| 4.06| 533| 1,212 1,591
4.66| 5,039| 47,124 182,936 35,701 136,797 | 4.33| 555/ 5918
12, Y% “ae2 620
VANGORDA 1991 YEAR TO DATE BENCH RECONCILIATION
GEOMODEL POLYGONAL CALCULATION % PREDICTED RESSRVE MINED PCMINE V9009 BLOCK MODEL % PREDICTED RESERVE MINED MINED ACCORDING TO BLASTHOLES
= Diluted with a 90% Mining Recovery Blasthole/Geomodel” 100 = Diluted 15% with an 90% Mining Recovery Blasthole/Pamine * 100
Beach Nolume Toanage FoPb %Za tPb t Zall %Vol %t Pb Za tPh  tZa Noleme Tonnage FoPd FoZa tPb t Za|PoVol Tt Po Za tPb  t Za|Nolume Tonnage %Pb FoZa t Py tZa
1146 0 0 0 0 0 of of of] o] of] O] O 570 2,490 | 5.64| 5.56 140 0] "0 "o 0] «a] O 0 0 0 0
1140 972 3,887 | 4.96| 4.56 193 Wil 0 0] -0} "0} 0] .0 7,397 29,758 | 4.30| 4.77| 1,281 of 0} 0] O] @] © 0 0 0 0
1134 41,730 166,919 | 3.20| 3.84| 5,341 6,410f 59| 58(136|133| 79| 77| 59,199| 226,394| 3.49| 428| 7,895 41| 43|/125|119| 53| 51 24,526 96,492 | 4.36 4921
1128 92,405| 369,619| 3.72| 4.68| 13,735| 17,284| 103 | 102| 113| 98| 114| 100} 104,761 422,829 | 3.88| 4.69| 16,397 91| 89|108| 98| 96| 87| 95,156| 375280| 4.18 17,265
1122 66,015| 258,684 | 4.25| 5.01| 10,987 | 12,968| 119| 119| 112| 106 | 134| 126| 82,138| 327,082| 4.03| 4.82| 13,170 95| 94|118|110{ 112|103| 78,313| 308,275| 4.77 16,324
1116 75507 | 286,887 | 3.38| 4.34| 9,687 | 12460| 94| 97| 130|128| 126| 124| 80,814| 316,078 | 3.21| 4.13| 10,155 88| 88| 137|135/ 120| 118} 71,318 277,401 | 4.39 15,471
1110| 66,601 259,143| 3.61| 4.84| 9,353 | 12,531 114| 114|121 111|138 127 79,923| 314,267 | 3.74| 5.02| 11,746 95| 94|117|107| 110| 100| 75967 | 295,172 4.38 15,861
33,011| 3.27| 450| 1,079| 1,484) 86| 90| 124|119 112| 107| 10,992 43781 | 3.33| 4.54| 1457 66| 68|122| 117| 83| 80 7,284 29,856 | 4.06

-G del tonnages and vols bave been diluted the same as the budget.
— Small equip mining ages have been excluded from g del values.
REMAINING RESERVES AS OF DECEMBER/91 MONTH END — PCMINE V9009 MODEL
— 15% Dilution with an 90% Mining Recovery
Volume Dens Tonnage %Pb+Zn %Pb %Zn Ag gt Augh tPb tZn OzAg Oz Au
BARITIC ORE 766,107 4.12 3,153,924 9.90 4.45 5.45 55 0.87 126,201 154,672 5,049,987 78,863
SILICEOUS ORE 184,592 294 541,957 6.73 273 4.01 36 0.61 13,291 19,540 566,031 9,525
TOTAL 950,699 3.89 3,695,882 8.49 3.77 4.7 47 0.74 139,493 174,211 5,616,018 88,389

— Remaining reserves are not the same as budget totals.
~ Remaining reserves above include small ore horizons which have not been scheduled for mining.

— Budget num bers are

d from the G

del
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