000609
VANGORDA PIT - OPENING AND CLOSING GEOLOGICAL AND MINING RESERVES

PIT GEOLOGICAL RESERVES 4% CUTOFF

(no mining loss or adjustments)
Tonnes %Pb+Zn #Pb %Zn Ag Au

1989 Starting Reserves - 8,181,000 8.867 3.79 4.88 54.0 0.786
1990 July 1 Reserves - 8,470,680 8.15 3.58 4.57 52.0 0.77

Difference 3.66 “(38% _.<.87 ~Cay =38 1)

EXPLANATION

Drilling of 63 additional diamond drill holes in 1988.

New interpretation of the Vangorda orebody.

Completion of new 3D block model (VB912) in December 1989.

Major Modelling differences are:
-Bench composites rather than geological composites used for
grade interpolations.

PIT MINING RESERVES 4% CUTOQFF
(95% mining recovery)

Tonnes %»Pb+7Zn %»Pb %Zn Ag Au

1989 Starting Reserves - 6,935,000 8.00 3.49 4.51 49.7 0.65
18990 July 1 Reserves - 5,668,000 8.96 3.94 5.02 56.4 0.79

Difference 22 .13 o.7( gy 046 .88 7.7

EXPLA ON

Drilling of 63 additional diamond drill holes in 1988.

New interpretation of the Vangorda orebody.

Completion of new 3D block model (VB8912) in December 1989.
New Ultimate Pit design completed in December 1989.
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