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VANGORDA EVALUATION REPORT

This report presents several analyses of the net present value of the
Vangorda Tead-zinc deposit, the dominant asset of Yangorda Mines Limited
at the time the take-over bid was made to its sharehoiders. These analyses
have been carried out with the aid of a data center programmed for Cyprus
Anvil Mining Corporation's long-range forecasting and incorporates programs
reflecting current tax and royalty Tegislation.

Extensive drilling carried out by Prospectors Airways, a subsidiary of
Kerr Addison Mines, clearly established a significant mineralized tonnage,
but failed to produce precise information relating to ore reserves and
grades due to difficulties encountered in achieving satisfactory core re-
coveries. Indicated reserves were 9,400,000 short tons grading 3.16 per-
cent lead, 4.96 percent zinc and 1.6 ounces per ton silver. This initial
investigation was followed up in 1964 by General Engineering Company,
which carried out a wmining feasibility study on the western portion of
the deposit. In 1979 a re-drilling program was initiated to assess the
reliability of earTier assay values and to evaluate the original geological
interpretation. Resulting mineable reserves total 6,761,500 tons

grading 3.5 percent lead, 4.6 percent zinc and 1.6 ounces of silver per
ton.

The net present values of three basic cases, variable as to cost and/or
metal price assumptions, are calculated assuming an open pit mine supplying
3,000 short tons per day mill feed to a concentrator operating 350 days per
year for 6.4 years, which exhausts the reserves indicated above. It 1is
assumed the development is a free standing project requiring its own
concentrator and related ancillary facilities.

The anaiyses yield a net present value using a 14 percent discount rate
applied to future net cash flows. This type of calculation is commonly
used n the mining industry to judge the value of a mining project acqui-
sition or development opportunity and properly forms the principal finan-
cial analytical basis for decision making. The 14 percent discount rate

is regarded as the basic minimum requirement by Cyprus Anvil.



The nature of these analyses presumes that the shareholders of Yangorda
Mines would be fully assessable in providing their share of development
costs and that no debt financing would be involved. Any attempt to
structure an economic mode! differently would be highly speculative with
respect to minority shareho]der dilution, extent of project borrowings,
interest rates and premiums that would be appropriate, should controlling
shareholders provide completion and deficiency guarantees in order to
facilitate project borrowings.

In addition to the three basic cases, the impact of adding two years of
reserve life to each case is presented because there is a fair possibility
that a Timited tonnage of additional ore from the eastern portion of the
Vangorda deposit could be mined at costs similar to those estimated for
the main western section of the deposit that was studied by General
Engineering and Cyprus Anvil.

Technical assumptions, capital and operating costs, and transportation
and marketing charges are estimated on the basis of consultants' reports
and Cyprus Anvil's current experience and anticipated conditions. Smelter
treatment terms are based on those currentily applicable in Cyprus Anvil's
contract with Toho Zinc of Japan, who are Cyprus Anvil's largest customer.
These assumptions and estimates are outlined later in the report, along
with metal price assumptions. The average prices forming the basis of
payment for Cyprus Anvil have averaged over the past five years 1974 to
1978 inclusive: Lead - 24.9 U.S. cents per pound; Zinc - 33.7 U.S. cents
per pound; and Silver - 4.66 U.S. dollars per ounce. All cost and price
assumptions are in constantif@?ﬁddo11ars and cents. These analyses

assume that inflation in costs with time will be offset by increased
prices. '



The following table summarizes the net present values of the three basic
cases examined and the extension of each case by two additional years of
reserves.

Net Present Value*

Case (14% Discount Rate)
Base Case $(46,690,000)
Base Case Extended (48,673,000)
Current Evaluation (19,566,000)
Current Evaluation Extended (19,409,000)
Optimistic Evaluation { 5.226,000)
Optimistic Evaluation Extended ( 3,659,000)

* Bracketed figures are negative.

It is clear from these analyses that, as a free standing project,

the Vangorda Deposit has a negative net present value under even the
most optimistic assumptions.

The price of $1.50 per share or $3,033,000 negotiated between Cyprus Anvil
and Kerr Addison is a result of Vangorda Mines, with the Vangorda deposit
as its principal asset, being combined with -other mineral properties in
the Anvil District, principally the property containing the Grum Deposit.
This group of properties and property interests provides Cyprus Anvil with
an opportunity to examine, explore, evaluate and develop, where warranted,
lead-zinc deposits in a sequence yet to be determined, and to optimize
economic factors and best utilize its existing concentrating and ancillary
facilities. Existing reserves in the Anvil Mine are sufficient for eight
or nine years at current milling rates. Only imprudent or speculative
technical assumptions, operating cost estimates and metal price projections,
or the opportunity to ultimately sell or re-deal to Cyprus Anvil, would
motivate a third party to buy Vangorda for more than a nominal price.

R.E. Gorden Davis
REGD/qw
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FINANCIAL EVALUATION

Individua] Assumptions Common_to A1l Cases - _'g

The Vangorda ore body is to be pIaced 1nto product1on as a freestand1ng
proaect separate from other operations in the Anvil district. ;

A mill would be built near the existing ore body as well as wh1ch m1ne
equipment, tailing water storage facilities and hous1ng wou]d be re-
quired to tie in w1th ex1st1ng infrastructure in the area. |

Mil1 throughput would be at the rate of 1,050, 000 short tons per year
The forecast plant metallurgical performance is based on the resu1ts%

of the extensive diamond drill program carried out in 1979. A c]osely
spaced drill pattern and the use of 1arger diameter drill bits generated
sufficient quantities of representative ore samples to allow for a E
comprehensive meta11urg1ca1 1nvest1gat1on The parameters shown be1ow are
predicted for the average feed grade of the’ depos1t ' - 7[ _' o

| Y ‘ST

Metal Recovery: _ o : Lead 80% ‘i - #0

" Zinc 77% - gu
Concentrate Grades and Approximate . ' o
Annual Tonnage: Lead - D.M.T. - 53,000 i a
Lead  50% - 1 b

Silver 18.50 oz. /DMT
Gold 0.21 oz. /DMT

Zinc - D.M.T. 65,000 ; .
Zinc - 52.8%. | $6

It is assumed sales contracts could be arranged at similar terms'toé-

~current CAMC contracts with Toho Zinc, the largest customer for CAMC
~selective Tead concentrate and selective zinc concentrate. Due to the
- probability of high mercury in concentrates this may be opt1m1st1c
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Kilborn Engineering have estimated it would be necessary to have 175
employees working. To provide this coverage CAMC experience indicates
it would require roughly 200 employees on the company payroll.

Housing for 200 employees could be provided at the Faro townsite at an
average unit cost of $42,500 (25 houses at $100,000 and 175 single units
for %6 million). This is based on 1979 estimates for CAMC construction
of single family units and escalation to 1979 of CAMC historical costs
to build the single persons' quarters at Faro.

Capital costs of construction would be as outlined in the Kilborn
Engineering estimates, attached as Exhibit One.

Transpartation ex mine site would be handled by White Pass and Yukon
Route on a contract basis for the inland freight and by company-arranged
ocean transportation on a spot basis.

It is assumed residual asset values when the ore body is mined out are
zero.

Development, drilling and feasibility studies could cost $1 million and
these could be completed in the first year of a three-year construction
period.

Power for this project would have to come from an on-site generating

plant. Capital and operating cost estimates have been provided by
Kilborn Engineering.
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Operating Assumptions

Base Case

This is an evaluation of the ore body using estimates CAMC would have
made during October 1978 immediately prior to negotiations with Kerr
Addison, and reflect cost expectations for 1979 based on Anvil experience
or outside information where it is felt to be more appropriate. Most
of these estimates were used in evaluating the Grum deposit at that time.

Current Evaluation

This reflects Anvil experience and the best information available.
Details of operating cost estimates:

Mining: $1.80 per cu. yd. of material to be moved. This is an estimate
prepared by Kilborn and would appear to be optimistic. CAMC costs for
the much larger equipment used in its 10,000 ton per day operation are
approximately $1.75 per cu. yd. moved.

Milling costs of $5.98/D.S.T. are based on CAMC experience with adjust-
ments for additional grinding which will be necessary for this type of
ore which is finer grained than Anvil Mine ore.

Electrical - As well as the operating costs for power as estimated by
Kilborn, $250,000 has been provided for on-site electrical labour and
supplies. This is roughly one-quarter of current CAMC experience,
reflecting optimism relating to smaller pit equipment.

Environmental - These costs have been projected at a minimum of $100,000
per annum,

- It 1s assumed coal could bhe acquired from CAMC for 25% over CAMC costs

and still be cheaper than oil-fired furnaces.
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These assumptions would result in an average on-site production
cost of $11.91 per DST of mill feed.

Transportation to tidewater - White Pass and Yukon Route, which
currently provide these services for CAMC on a contract basis, has
requested that the current contract be reopened due to its financial
difficulties. It is expected the costs to move the Vangorda concen-
trate would be at least $36.70 per short wet ton.

Skagway Terminal costs: Approximately $4.97 per DMT of product.

These costs have been included at CAMC current costs pius 20% to cover
possible contract revisions. This terminal is owned and operated by
White Pass for CAMC on a cost plus basis and is not Tikely to be
adequate to store this product.

General Administration: $3.29/DST milled. These costs have been
included at 30% of CAMC costs. This is an arbitrary estimate and
would seem extremely optimistic but is based on the ratio of milling
capacity.

Optimistic Evaluation

Same cost bases for Current Evaluation with metal prices increased.

In addition, each of the above cases was re-evaluated assuming an
additional 2 years supply of mill feed. This ore is assumed to be
oxidized and milling performance is thus characterized by lTower recov-
eries and higher unit mi1ling costs. Computer print-outs for the six
cases are contained in Exhibit Two.

Metal Prices

Metal prices and exchange assumptions are probably the most difficult

to determine for any analysis of this type. Three basic price assumptions
have been used, as shown on the following page, all of which are in
relation to 1979 costs.
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Base Case: These price levels were used by CAMC in the Anvil District
acquisition and were made during September-October 1978.

Currént Evaluation: These prices refiect what may well be used by
non-ferrous companies evaluating ore bodies at the current
time and would probably be used by CAMC.

Optimistic Evaluation: These prices reflect what is considered extremely
optimistic for the lead-zinc mining industry.

CURRENT OPTIMISTIC

PRICES & EXCHANGE BASE CASE EVALUATION EVALUATION
Lead uUs ¢/1b. 32.00 40.00 45,00
Zinc us ¢/1b. 40.00 45.00 50.00
Silver US $/o0z. 6.00 8.00 9.00
Gold us $/oz. - 175,00 250.00 300.00
Exchange Cdn § to .

Us $1.00 1.0525 1.111 1.112

T. H. Biggs

THB/gw
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KILU2ORN

Kilborn Engineering (B.C.) Lid. / 1193 W. Pender, vancouver, Canada VGE 2R1. Telex: 04-507734, Tel: (604) 669-8811

-CONFIDENTTAL

July 4, 1979

Cyprus Anvil Mining Corporation
#330 - 355 Burrard Street
Vancouver, B. C.

V6C 2G8

Attention: Mr. J. F. 0Tk -
Senior Vice President

Dear Sirs:

As requested by Mr. L. P. Taggart, we have prepared a factored
capital cost estimats for a 3,000 tpd operation based upon open
pit mining of the Vangorda deposit. The capital cost is estimated
by ddapting figures from studies of similar northern operations
‘available in-house. . .

Included on the following pages are:

a) = Estimated Capital Cost, 3,000 tpd Operation
b) Estimated Mining cost/ton Mill Fead '
c) Estimated Electrical cost/ton Treated

d) Preliminary List Mine Equipment Requirements
‘@) Total Personnel Requirements

Mill and Service operating costs are not included.

We trust these figures meet your immediate needs.

- Yours very truly,

KILBORN ENGINEERING (B.C.) LTD.

J. B. Mitchell, P. Eng. .

Senior Vice President
Hestern Operations
Kiiborn Engineering Ltd.

JBH: jmi

. Attachments

cc: Mr. L. P. Taggart - with attachments
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KILEOCIRIN]

ESTIMATED CAPITAL COST, 3,000 tpd, 1,050,000 tpy

(a)

" S$ite Preparation

Galleries

Transfer House

Crusher Station

Concentrator Building
Equipment

_Pipe and Instruments

Tailings

Water & Supply
Fuel Supply
Powerhouse

Site Electrics
Yards & Services

- Service Complex

" Qffice & Laboratory

Surface Mobile
Explosive
Construction Camp

- Mining - Production Equ1pment

Service Equipment

Construction Indirects

Contingency
Engineering, Procurement and
. Construction Supervision

TOTAL

\\.

Thousands Dollars Canadian

410

450

170
2,200
10,080
5,600
1,800
4,800

" 1,300
- 130
7,000
- 680
© 3,900
- 960
420

.. -850
- 1,500
5,600
900

52,650

15,000
10,000

7,000

$84,650
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KILBORN

(b) Estimated Mining Cost based on a waste/ore stripping ratio
of 3:1 is $2.74 per ton of mill feed.

(c) Estimated Total Electrical Cost is '6.12¢/kwh based on a self
generated power with a diesel fuel cost of $1.00 per galion;
or $2.70 per ton of mill-feed. Power cost includes fuel,

maintenance. . :
(d)  Preliminary List - Mine Equipment Requirements

Hine Operating Equipment

Electric - Hydraulic 10 cu yd shavel
Electric Rotary 9" Drill
Crawler mounted 4" Brill
Portable Comnressor 750 cfm
Tank mounted 2%" Drill with Compressor
~ Front end Load 10 cu yd :

- Rear dump 85 ton Haulage Trucks
Rack type Tractor, 300 hp with Ripper
Utility Boom (An/Fo) Loader

. Qutdoor portable Switchgear, 5 Kv, 100 mva

" High Voltage Connector. , _
Training Cable - - y - 7,500 Tt

- ’ ' .
PO PO = PN QN 8 ek b b ek

Mine Services Equipment

~ Wheel Dozer, 310 hp

N Front end Loader, 4 cu yd
' Grader, 14 ft Blade : :

5 Ton Rear Dump Truck and Hounted Hiab 3 ton Crane
o Pickup Trucks :
" Fuel Truck
Lube Truck
HWater Truck
Submersible Pumps o
Pipeline, steel, 6" dia
Survey Equipment
Radio Equipment _
Misceilaneous Tools & Equipment

’

o - ’
S . .
E 1 F O R bt bt b () e b e b

[
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KILEBORN

(e}  Total Personnel Requirements

Hine

Staff 11
Qperaters 59
Maintenance 17

Administration &
Surface 42
* Mill & Laboratory 44
L TOTAL 173

’
B ]
R
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fie COAL OLPARTIENT 130 168 168 168 168 168 168 . 75
M. LHVIFONDINTAL COMFROL 131 100 100 100 100 100 100 100
I0. SURTOTAL - 132 1pis2 17552 12552 12552 12552 12552 5411
11. TRENS, TO TINEWATER -~ 128 Ca1B0 . 5IR3 5196 5152 5084 4481 1881
S2e 52 526 526 526 526 82 e
18258 18261 18274 18230 18162 17559 7524
::::::::::::::::::::::::::::::::::::::::::::::::::::::===:=====:=::::=::===:==::: 1
—
(45}
la. FEFSONNCL 135 0 0 0 0 0 0 0 T i
15, SAFETY + SECURITY 136 n 0 o 0 9 . 0
1te FURCHARING - _ 137 D 0 0 o D. ¢ D
L7+ ACCOURTILG . - 13y D 0 0 0 B 0 0
. CNGINECRENG - 139 .. g 0 0 D 0 0 0
e TRWNEITE L 140 : ] - 1} 0 i] il 0 e
20, CCULRGL FAMAGER + STAF141 $450 3450 3450 3450 3450 3450 1600
CPLe VARCUUVER CFFICT - 140 0 0 R 0 0 0 0
TRAHSPORT TO TICEWATEF DETATLS - ' ' T
TR&HS. T TIDEWATER (SWT) : c : :
2A. LEAN - FCST AT 5.. PCT113 .. p1P11 61718 64194 £3663 62779 56943 24983
S Pa. TTHL : b 114 - RUl4G 79495 77577 76725 75748 65160 26259 .
HEPTIT N Bl 115 o o i 1 0 0 O L
PraTOTAL T o IIh 141157 141213 141571 140389 13R527. 122103 . 51242
BT COST EATI €4/54UaTa) , 118 .70 36.70 36.70 36470 36470 36470 36470
26, COSTE tEnon) - 120 - 5180 S51R3 - 5196 - 5152 5084 4401 1881
2, LOADDUT MOVEMENT & - 121 oo ] , 0 o S | S
30. TOTAL THANS< T0 1IGEWA1Z2 L1950 E103 5196 5152 5084 a4p1 a1 T
‘ :::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::==::====:== : .
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Ve 0RO A CASFJI-I)UULY 1979 FARAKETLRS - 10/07/k0
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LEEERER XY

PRODUCTION STATISTICS -

. MINE LIF[ FORFCAST : : e e
R oo 1542 1903 1984 1905 1986 1987 19848 :
FELU GRADE (FERCENHT) :
I+ LEAL ' ’ ; 1 KR A hu Jeab63 deal 3.95 3.22 3.19
e JFINC - 2 4492 44 HH 4475 4,71 4.5 “4a00 bl ..
S. TOTHL . T b d7 He 37 .38 ~Be31 d.20 Ta22 : F.A3
CUFTE YOS MOVED tpops) . )
e WASTE AR LOW GRADE I3 1272 1322 1322 1322 1322 13ze 475
be DRE . . = 28h 296 296 2%k 29& 296 131
e TOTAL : IR0 I&1R 1alp 1R18 1614 1618 1614 60F, \
T- TUNES KILLED cnoosy 11 1050 1050 1050 1050 10540 1050 485 .
SBTUL FEII tonn LBS) ) :
N.jLiAP' E 12 72450 73290 76230 75600 74550 67620 . 296A/7 . :
BREE S § 1 - iz 103300 1024 K0 997510 98910 97AS0 Aa00n 13p52 e
PETAL RELCVILLL tpoo LIS) .
1. LEAL - RFLECT ip 575960, © APRRLT 60984 ED4RD 59640 5409¢ 23734 .
o 13e ZIN0 - SELEGT B4 Tac856 78910 Teg07 16161 151490 h4680 26066 . !
RECOVERII.Y (FLRCENT) ’ . : I
1ha LTAL -~ LFLECT H4 BEO.OH0 Al DU 80.00 ~ Bo.00 ED.00 0«00 8000 ) [=))]
19 £ = SELECT A1 T71.00 - 7. 00 7700 TTa00 77.00 I1a00 T7.00 e L '
COLCTIRTRATLE ChADLCS - (FLRCLNT) . : , )
tee SELLET LT AD B& . BU.0D G0.00 5000 50.00 S50.00 50.00 5000
Pda SLCLECT FING | 73 52.B0 H2. 80 52.80 52.810 52480 B24H0 52.80
Ahe 66 1M EFLe PR OCOZ/DETY AR 16,50 18.50 1B.50 18.50 18.50 18.50 18.50
CALTIM SE L. PR (O7/0AT) 70 21 ] =21 =21 anl =21 «21
e FE_IM SEL 2N 14 11.00 1100 11.010 11.00 11.1101 11.00 11.00 I
CONCLNTRATE FRORUCED (DPST) _ ' ‘ : ' B
J0. LEKE co ar 57960 SBE3D 50984 "&0480 596410 5409¢ 23734
21 ZINC Lo - 97 TLha37 74725 72734 72122 71203 61250 24684
dhe TOTHAL LET . 1l 13397 133287 133718 132602 13084% 11534¢ 48417
CONLINTESTE FEQDUCED tONT) ' : —— e
. LENT . 1n2 Agral1 . 531%1 55324 ) G4867 - 547058 49076 21531
dua ZTHL 103 6RA4E 67750 65984 5429 64595 55566 22393
37. TOTAL  'MT .o1ar 124927 ° 1709481 121xp9 120296 11#700 104641 {43924
. ]
o I . - o I I . - -
\ .
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VAM GORDA CASE (1+42)a.1 JULY 79 PARAMLTERS
iliiﬂiﬁi&ht*tﬁi-hi‘éii—**i*iiﬁ*ii*.ilid’*it*Qtitiitﬁii***i****iiﬁiiiii*i&ﬁiiiiiitittiiilii*iiyii‘ri*iiii&ilii*iii**“ni*l‘*i*lihiiitltiit*
CASHFLOW REPORT
ii'i.iﬁiiiiiiii{l*‘i*_;**ii*itt‘i_t‘iitilit*iiti*i*i*i—i*ii**i*ii*i**ii;i*t*&***i*iiii*l’!ii*fl’ii*i‘*‘i ****ii****i*‘ki‘i**ti*i*itﬁbi'lil*tli‘ii 2 X

' ' 39 1979 1980 1981 1982 1983 1984 1985 19HE 19k7 19ER
1. SALES LESS CONVERSION 130 0,000 0.000 0.000 29,463 31.576 31.E01 314£15 31.192

T 2. + LOAN DRAWDOWN ‘ 15 0.000 0.000 0.000 0.000 U.000 0.000 D.00F  0.000
3. - LOAN REPAYMENTS 13§ 0.000 0.000 D.000 0.000 fafion D.000 000D U.00D
4. + HUYERS RECD. ADJUSTMENIOZ . 0,000 0.000 N.oo0 -5.000 0.000 g.000 0.000 0.000
Se + OPFNING CASH ON HAND 103 G000 0.000 0.000 0.000D D.0BOD 0.000 1.000 0.000
6 CASH AVATLABLE 117 D.000 D.000 0.000 . 24.463 31,576 31.081 31.615 31.197

USE OF CASH _

- 7- PRODUCTION COSTS 104 t.000 g.000 0.000 18.258 184261 18.274 164230 18,162 17.t80 17.171
o ORE_UO[Y ROYALTY 113 000 D.000 0.000 0.000 G.0R0 _0.000 0.000 0.000 0.000 S C.p0D
9. GENERAL AND ADMN. COSTS 103 U.000 0-000 g.000 T3.450 3450 3.450 . 450 3,450 TLa6D 3,050

1N. INTEREST -~ TERM DEBT 31 D<000 0.000 0.000 0.000 D.000 0.000 0.000 0.000 n.ont f.000

11, < HOUSING. ap2 0.000 G.00D 0.000 0.000 t.000 n.000 0,000 D.o00 D000 D.r00

12. FRINCIFAL. HOUSING MORTGA10H D.000 0.000 0.000 0+000 0.000 0.000 f.000 baopD L.o0n okl

13. CAPITAL - ONGUING/HOUSINZ®] Do000 2.000 fe4RB -250 e 250 " #2850 .250 .280 +250 apEl

14. - FACTLITY 389 2.000 30.000 52,650 0,000 0,000 0.000 0.000 0,000 0,000 0etu0

| 15. CxPLORATION . 207 1.000 D.0O0D 0.000 G.000 0.000 0.000 u.000 0.000 6.000 0.000
‘I 164 DEVELOPMENT 225 U000 0.000 1.691 p.000 ff.0DQ 0.000 0.o000 8.000 C.GOR r.cEn
17. TORRENS SHARES 110 0.000 0.000 0,000 0,000 b.000 0.000 B.000 p.000 Den0n 0.000
“18« YUKEON -BOYALTY - P21 0.000 g-000 g.000 0.000 +350 .512 «530 517 s45E PESY:]
| 19. FED. INCOME TAX. 93 0.000 g.000 t.000 0.000 0.000 0.000 0.000 0,000 g.000 0.C060
_20. DIVILENDS: 111 0. 000 0.000 D.000 6.000 0.000 0.000 0.000 0,000  0.000_  _ D.B00
21 PREPAIG . EXPENSES 113 De000 0.000 v.000 “0.000 0000 0,000 0.000 T.000 t.teo panco
22. FLOAT ADJUSTMENT 257 p.000 © De0OD 0.000 0.000 G.00D 0.000 o.000 0.000 0.000 0.000
23. TOTAL 114 3.000 32.000 "60.B09 21.958 27.311 22.486 22460 22,379 21.754 21.1E0
24, CLOSING CASH ON HAND 115 000 0.000 0,000 D000 Ga000 0.000 0000 ___ D000 NelUD
25, CASH AVAIL. FOR DISTRIE.11lg ~2.000 =-32.000 -f0.809 2.505 9.26E 9.395 B.H12 £ B
DISCOUNTED KCF - : . : _
| 26+ 10 FERcENT 49 -2.727  -26i446 -45.6H7 1.711 5.753 S.303 4o RTR 44111 shmp Te74P
i27..12. PIRCERT 42 =24A79 25,510  =43.283 1.592 5.25H 4a760 Ge341_ 33559 _ . gelPt 1:460
~2Ha 14 PERCENT ' ) =P.h38  -B4LE23 -41.044 1.483 4,812 4,780 3,659 3.0R9 1.011 1.0:2
CUMULATIVF -MPV - _ o o _ : : o :
25 10 FERCENT" 321 “PL727  -29.174  =T4aBE0  =73,150  -6T«396  -62.0092  ~07.395 -53.PR0  ~F0LTkL -49.F7H
30+ 12 PLRCENT - 324 “2.679 ~2H«189 ~71e471  ~69.HB0  ~£4.622  -59.HER2  =8h5.T701  -52.161  ~50.038 -4H.0TH
3 le LA RERCENT e v 320 o Pa 622 =27 4255 . ~GHa290. . ~66eB16- A2 aD04- ~5T4TPF- - ~E8a0H5 - -5 O R Lt UL P b
32. PRICCS - LEAD (US C/LB) 418 G000 0.000 04000 32,000 32.000 32.000 zr.000 3z.t00 3Z.000 Xp.coe
33 ZINC {US C/LB) 419 D.000 0.000 0.000 40,000 40.000 40.000 40,000  40.000 LT 40000
34, SILVER. (US §/0Z420 - - D.000 g.c00 g.000 64000  £.000 £.000 £.000 €000 #0100 eBRO
- GOLD™ (US £/0Z421- 0000 U.000 0.000 175,000 1754000 175000 - 175.000  175.600 175.06G0  175.0L0
pnLagz - L.000 g.000 p.ong - 1,053 1.053 1,053 1.083 1.553 [ETE 1.003

=T -



C= o 7 £ 2 [0 2 I B
(‘iitiiii#iiii***iltiiiilfiitii*iii*iiiiilitiiIii‘iii—*iiiii;i***itii*iti . o
@ |VAN GORUA CAST (1+2)a1 JULY 79 PARANLTERS a0/07/80
li*lliiii!iiddi***litt‘iiiiQ'hii-iiii*itiiiiii*"*ii‘i’iiiiiiiii*tﬁiitil_&‘r**
q CASHFLOW REPCRT
. ;dah.asa@'A*i.a‘ai.;a'.i‘:*-.i*iﬁwaitnA{**it\lﬁt&&&**ii*it.ﬂ_&****i*tﬁ*aaiat.*na-.*itt
' ' 39 1989 1950
1 o le SALES LESS CONVERSION . . 13g 16,041 10,727 L
2. + LOAN DFAWDOWN T 000D p.000
q | ¥ - LOIN REPAYMENTS 135 g.000 U.000
4 + RUYERS RECD. ADJUSTMEN1OZ g.000 5.000
Do 4+ OFENING CASH ON HAND 103 0.000 0.000
1. ha CASH AVAILABLE 117 16041 15.727 o
O s or CASH
@ | 7- PrROiuCTION COSTS 104.  1H.330 10.124
. Lo-tie ORE_LODY _ROYALTY _..119 0.000 0.000 . B
o 5. GEMLRAL AND AUMN. COSTS 105 D 1.900
@ | 10- INTERTST - TERM.DEHT .31 0,000 0.000
R & M - .~ HOUSING - gez 0.000 0.000
_ 12. FRINCIFAL HDUSING MORTGAIOS 0.080 De000
@ | 1% CAPITAL - ONGOING/HOUSIN3I9L 225D «250
14 ~ FACILITY ags _0.000 0.000 .
, 15. EXPLORATION 207 "0.000 8.000
@ | 16- LEVELOPRENT 225 0.0060 gebeo
"7 | 17. TORRENS. SHARES i10 0s008 D000
|18 yukon mOYALTY - - 221 2121 .003
@ | 19- FEL. TRCOME TAX 95 0.000 D.000
~B04_DIVINENDS 111 0»000 0.000 —
21. PREPAEID FXPENSES 113 0.000 0.000
'@ | 77 FLOAT ADUUSTMENT 257 DeCEO 0.000
_ Pa. TOTAL D 114 22.161 124277
.‘ 2. CLOSING_CASH OGN HAND 115 D.000 0.000 e
@ | 5. CASH AVATL. FOR DISTRIB.116 ~F2120 3450
DISCOUNTER NCF _ o
@ | 26+ 10 PERCENT 49 -£.145 1,099
| l27. 12 PERCENT __ag -1.759 YL e
| 28« 14 PERCENT - | - 38 ~1l.44R «718
@ [CURULATIVE wpv - - :
S| 2a. 10 PERCENT : 321 “51.183 . ~50.084
- 30« 12 FLCRCENT ©. 324 -50.32 484452
@) 31- 1% FERCENT . . R0 ~49.3P8°  -48.873. . - R LR
| 32 pRICES = LEAD (US c/LBY 418, 37.000 32.000
e ! 33 ZINC tUS C/LB) 419 40.000 40.000
| 34. . SILVER (US $/02420 £.000 £.000
135, : GOLD ° (US %/02421 175.000 175.000
36. CND. DCOLLAR PER U.S. DOL&22 1.053 1.053

..8'[_
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VAN GORDA CASE (1+2).1 JULY 1979 PARAMETERS ' : _ : 3nso7/eo0 .
ﬁilt‘*i&*iitiiitt_***i*ﬁ**iti*itiiiiai*iti***titltg\iﬁ*t‘-t**i*t***t*tttit*tiiﬁ#i***giﬁilliﬁiii**iﬁ*iiiitttiiiii*itii*il{iint .- .
. i
_ _ SALES AND CONVERSION SUMMARY
N i ettt hnbuebnleesinedoie - ' : e e _
' T . ‘1982 " 1943 1984 1985 1986 - 1887 1988~ 198Y SLLT T
CONCENTRATE SOLD(ODOQ DMT) _ : . : ' : A (fjﬁ_ N
1. LEAD SELECT = - 212 49.581 53.191 554324 S4.867 -- 544105 49.07¢ 48.618 20468 l4.8ny
.2« Z2INC SELLCT - C- 213 634546 AT.T90 65.904 £5.429 64.595 55566 504565 48500 31696 A
PAYADLE METAL_ : : = 1 N>
4 LEAD (DD0 LBS) - SELECI192 51920 55701 57934 57456 56658 51392 52032 22285 15514 - oA -
T« ZINC (DOD LBS) - SELEC194 62564 B6£954 65170 £4622 63798 54680 49049 46481 3027 2
10« SILVER(DOO 02S)- SELEC196 868 931 T 960 - 947 859 763 292 03 199'
13. GOLI (000 02S) - SELECZOD. 1p 11 11 11 11 -10 9 4 ?
SALES (Uss000) ‘
1Es. LEAD - SELFCT 180 16615 17824 18539 18386 18131 16445 16650 7131 4564
19. ZINC .= SELECT .. 182 25026 26761 26068 25849 25519 21952 19620 18592 12131
2« SILVFR - SELECT ~  “1B4 . 5208 5585 = 5409 5761 5681 51&3. 4580 1750 1218
25. GOLD - =~ SELECT - - 188 1746 1873 1948 1932, 1905 1728 1564 . AR4 434
; 28, GRAND TOTAL ~ 211 48592 . 52064 52364 51928 51236 45274 43414 . 28097 18747
e CONVERSION_COSTS - (US1000) o —
- | TREATMENT CHARGES ' ' - : ‘ ' e
@ | 89+ LEAD SELECTT - - . 495 1264 7792 B105 8038 7926 7190 7123 2954 2087
o] 30. ZIME SELECT. 496 . 10K26 11586 11277 11182° 11039 9496 BGA2 B30z 5417 |
: -~ 31+ BULK 487 D a 0 S 0 0 0 t 0 _
@ | 32- TOTAL 494 - 18090 19374 19382 19220 1A%966 - 166HA 15764 11300 © TeB4 : o
- OCEAM_EREIGHT : : : : I o .
| 33. BASC COSTS . 663 T 9392 2562 2569 2547 2513 2215 2099 1464 574
@ | 34+ INSURANCE 520 o o 0 g o I 0 o 0
354 TOTAL L1413 2392 2562 2569 2547 2513 2215 2049 14¢4 “1y
@ |OTHER ' : : : ' ' '
. | -26. CONYERSION LOSTS(3000/160 ~ S0 50 50 50 50 50 50 50 CLUED
“{ 37. SUPERINTENDENT 159 © . 6M 73 73 T2 - 71 63 &0 . 41 _ 28
e 38, TOTAL 161 118 123 123 122 121 113 110 21 7E
@ | 39 TOTAL COMVERSION COSTS565 20599 22063 22073 21889 21600 19014 17973 - 18A%¢ RESE,
. 40e NET_BEVENUE 567 27593 0001 3g29 30038 25636 26265 24441 15241 10191
EXCHANGE ($C/3US) 157 1.053 . 1.053 1.053 1.053 S1.053 1.053 1,053 1,053 I.653
e NET REVENUE (s000 CAN) 5§ 29463 31676 31881 31615 31192 27643 28724 16041 10707
4 :
4
] -
o ' K
.
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VAN GORDA CASE (1+2).1 JULY 1979 PARAMETFRS - : ' 30/07/00
ii**kl**iiiiii}{tﬁi&iittlhidiii&llﬂiliiii*i*iﬁkiitiiittil}d*iﬁitittiiitiiiiiikiiililiii*i*htiii*ﬁit**ii**ﬁtl*itltitlhiii
PRCOUCTION AND GENERAL ADMINISTRATION COSTS
\ . - ___MINE LIFE FORECAST - - R

(] _ Rt bt e B DD e it :
STl . 1982 1983 1984 1985 1986 1987 1988 1949 1990
PROBUCTION COSTS : '
1. HINE AND MECH, UDEPARTM124 2920 2920 . 8920 2921 2aan 2az0 2920 2320 100
4, COST/CUS YD. MOVED (31126 1.8¢ 1,80 1,80 14A0 1.80 1,80 1.80 1,80 1.80
S MILL DEPARTMENT 127 6279 6279 6279 - 6279 €279 6279 6279 74991 4172
6. COST/DST (%) = - 128 5.98 5.98 5.98 5.98 . 5.98 5498 5.98 7.23 7.23
7. ELECTRICAL DEPT.: 129 3085 3085 3085 3085 2085 3085 3085 3085 1e95
B, COAL DLPARTMENT 130 - 168 168 168 168 168 T 168 168 168 a3
9. ENVIROMMEMTAL -CONTROL . 333 . 100 100 100 . 100 100 100 - 100 - 100 100
10, ‘SUBTOTAL = - 132 12652 = 12552 12852 12552 12552 12552 125852 13864 7E55
11« TRANS. TO'TIDEWATER = 122 . 5180 5183 5196 5152 5084 4481 4093 3540 . P1€S
12 SKAGWAY TERMINAL. 133 526 526 526 526 526 526 526 526 ___ 300
13. TOTAL BRODUCTION COSTS134 18258 18261 18274 18230 18162 17559 17171 18330 10124
GENEWAL + ACMINISTRATIVE
14. PERSONNEL . 138 i 6 1] 0 ] 0 0 n B
15. SAFLTY + SECURITY.. 136 D o 0 0 0 0 0 0
16+ FURCHASING 137 0 0 0 0 o 0 0 0
17« ACCOUNTING. - © o138 0 0 0 0 0 0 0 o
"1R. ENGINEERING 139 0 0 ¢ 0 0 0 o 0
_:19. TOWNSITE - __14D 0 D 8 0 ] 0 0 0 I
20+ GENLhAL EANAGER + STAF141 3450 3450 3450 3450 3450 3450 3450 3450 14p
21.° VANCOUVER OFFICE 142 0 0 o 0 -0 0 o o
22+ TOTAL GENa + ADMIN. 143 3450 3450 3450 3450 3450 3450 3450 3450 1900
TRANSEORT 70 TIDEWATER DETAILS oo v
TRANS. TO TIDEWATER- (SWT) : : ‘ : :
23. LEAD - FCST AT 5. PCT113 61011 61718 64194 63663 62779 €6943 . 44090 36984 20207
244 ZINC Y B 114 BO146 79495 77377 76725 75748 E5160 FR436  TD3TO 36T
.28« BULK 5.8 11E 0 : ] 0 0 0 0 0o 0. _©
1264 TOTAL 116 . 141157 141213 141571 . 14p389 138537 122103  111%2%. 107363 . Spaep
27. COST RATE €5/S.W.Te) 119 - 36.70 36,70 36470 . 36470 36470 36470 36470 36.70 - 3EaTD
24. COSTS (10000 .. 120 - 5180 51583 5196 5152 BURY 44p1 4093 3¢40 715
29« LODADOUT MOVEMENT ~ . 121 _ 0 D o 0 b (I o o o
30. TOTAL TRANS. TO TIDEWA1Z2 5180 5183 5196 5152 5084 4481 4093 3540 2165

_02'_
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. PRODUCTIDN STATISTICS
MINE LIFE FORECAST
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(1+2)41 JULY 1979 PARAMETERS.

##i&ﬁi*i**i*lﬁ*i****iiiiiiiﬁi*iii*iii***ii***i**i*tiiit*t*iii**i—*ii*tiiiii*iiiii**iii*ii*iti*t*iiﬂ*t*i*it**ii***iiti'*li

L1

L1 [

LA AR AN AR R AR R R

30n/07/k0

N, - i
( -----------------------

: S S 1982 1983 1984 1585 1986 19687 1988 1940 1050
FEED GRADE .(PERCENT) - _ :

1. LEAD - 1 345 3449 3:63 3.60 3.55 .02 3.03 2.90 2.up

“ 3. ZINC z 4,98 4488 4475 471 4. B5 400 4 lis 5.10 Eel1D

3. TOTAL - 7 Ha37 p.37 Ba38 Ba3l a0 7e22 Tehl B0 a0
CURIC YOS MOVED €0ONS) . .

4. WASTE AND LOW GRADE ] 1322 1322 1322 1322 1322 1322 1392 1322 726
5. ORE 9 295 . 29% 898 - . 298, 29g 296 296 29¢ 1e2
be TOTAL : 10 1618 1618 1618 1618 1618 1618 1618 1eld . T TFRE
7. TOMS MILLED. (00os) 11 1050 1050 1050 1050 1050 1050 1050 1050 L7
MILL FEED .(DDD LBS) :
f. LEAD : iz’ TE450 73250 76230 75600 74550 6TE20 63630 0900 TH4EE
9. ZINC - 13 103320 102480 99750 9A910 57650 #4000 93450 107100 _GRB54
1METAL RECOVERED (000 LEBS)

10. LEAD - SELEGT" 18 57960 58632 60984 60480 59640 54096 43777 36540 20060

13. ZINC ‘= SELECT 25 79556 78910 T€BO7 76161 75190 64680 64948 8008 37372
RECOVERIES (PERCENT) :

16+ LEAD - SELECT . &4 HO.00 80.00 80.00 B0.00 ER.0D a0.o00 6E8.810 £0.00 el

_19._ ZINC - SELECT 61 77.00 77.00 7700 77.00 77.00 7700 £9450 63450 63,50
CONCTNTRATE GHADES (PFERCENT) _

23. SELLCT LFAD ‘66 50,00 5000 50,00 50.00 50400 50400 51.10 52400 52.00
2. SELECT ZINC 73 52.80 52. 80 52.80 52.80 52.80 52480 52.00 51440 51440
-Bte AG. IN SEL. PB (OZ/DMT) &8 18.50 18450 18.50 18.50 18.50 18.50 16470 15495 18.25
- AU -IN SEL. PB: (OZ/DMT) 70 .21 .21 .21 .21 .21 .21 .19 L8 .18

_2He FE_IN SEL. ZN . 75. 11.00 11.00 11.00 11.00 11.00 11.00 11.00 11.00 L11.00
CONCENTRATE PRODUCED (DST) ' o : ; _

30+ LEAD 98 E7960 . 58632 60984 60480 S9640 54096 42835 35135 19307

31a 7INC . .97 75337 74725 72734 72122 71203 £1250 2450 EE1LE ZE364

33. TOTAL DST 101 133257 133357 133718 132602 130043 115346 105248 101291 ERLED

|cONCENTRATE FRODUCER {OMT) e

344 LEAD 108 5581 53191 55324 548R7 54105 49076 30860 21874 17515

i5. ZINC - 103 BH34E 67790 65984 65429 LTS 55566 56654 60616 zpun
“37. TOTAL DHT. in7 120927 120981 121309 . 120296 118700 104641 95514 91850 SU0456

-'[Z_
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VAL EGHDA CAST . lei JULY 1479 FARARETIPS _ : T 11207700
lnl-iitt‘iwii!l*tiiﬁii\\l—*tlii**iti***tiﬁ*ltil-Ii*i‘itiltii"ii*‘*itt*lil’ihi‘illiiﬁtﬁniii*iitii}ii*i*tiitliiilii*i**tliitiliiiii“*il!ll
CASHFLOW REPORT
e e 2
il.}-..ijt‘lit'l"il‘ii_*i’*‘i’i lilii*ibii‘**.tiiii*ll*i**i.iti‘**itt*iiiﬁ****;:*iii*;_*itii*ii***iiiit!ﬂi*.ti*t*ii*ill!ii*ﬁ*ti_tlri‘iiii*ii*iii***ﬁ**t
3o 1977 1980 1981 1942 1943 1984 1985 1946 1987 1988
1. SALTS LSS CONVERSTON 130 n.000 6000 0.0080 40.278 434170 43.705 43,340 42.758 37.977__ 1u.85%
o ATLUEAN RFRAUAGUN i% 000 U.000 M.000 0.000 f=000 0.000 T-000 0.000 G.T00 0,000
G S LOAN FEPAYHENTS 135 G.000 D.000 0. 000 0.080 0.000 0.000 o.noo U.000 N.000 0.000
“e 4 NUYTES ROCDS ARJUSTME M 02 n.opo D.00D D.000 -5.000 D.000 D000 0.000 0.000 0.000 5.000
Yo 4 DFINIDNL CASH O HAND 103 Pe0CD n.ann p.o00 D.000 0.000 D.000 D.0DD g.000 0.000 Fe000
o CASH BYATLABLE 117 0.000 0.n0c 0.000 35.278 434170 - 43.70% 43340 424758 37.9717__ 23.b54
--_’..._"_':,‘;:.:"_:;:.__.- _______________________________ et i PP g g e gt g —————, o ———— —————
USL BT ehsH
7. PRUSUCT 0N COSTS 104 . 000 maoen 0.000 1B.258 10.261 18.274 18,230 18.162 17.559 T.524
Tt ORERDY KOYALTY 119 Ll D@D n.000 .000 ° 0.000 0.000 0.000 g.600 0.000 0.000 0.000
e LENCFAL ARSI AGAN. COGTS 105 n.0an 0.000 0.000 3.450 3450 3.450 3551 3.450 T+45D 1.€60
PO. IHTEEL ST = TERM DONT 31 g.o00 D.ncp g.000 0.000 (] 0.000 0.000 0.000 D.000 0.000
M. S . pOUSIPs 2nz $.000 D000 0.000. 0.000 D.000 g.n00 a.000 0.000 8.000 0.800 1
17 FRINCITAL BOUSIHG -MURTGAINS n.000 0.000 0.000 0.000 0.000" 0.000 0.000 n.G00 n.0D0 g.000 ~
Tl CAPTTAL - CHGOIMC/HOUSINZGL G000 2.000 Ty <250 - 250 «250 . 250 .250 «250 €.000 ™
146~ — FACILITY ZRY - f.000 S0.000 52,650 0.000 0.000 00600 D.000 0.000 0000 _  DB.0DD I
1L TRFTORTTIeN 07 1.000 v.000 n.000 D.000 0.000 t.000 0.000 o.ou00 0.000 0.000 i
T¢w LEVELGE HFHT 224 D.0GDD 0.5600 1.691 0.000 n.000 g.uoe 0.000 o.000 o.000 0.000
17« TORKINE SHARDS 110 r.p00 D.000 D.000 b.000 O.00D 0.000 0.000 0.060D 6000 0.0uD :
Fia YUKOE FOYRLTY oe1 GaC0D D000 0.060 D000 1a164 1,397 Tkt 1.415 1.2494 «S38
L FERW TRCUNT TAX =g v.oon U.000 D«000 D.000 0.000 0.000 fi.000 o.000 2.872 4.566
PN PIVIDERDS 111 0.000 p.oop D.00C - 0.000 n.000 n.000 0,000 g.one 0.080 __ 0.000
Gde PRETHIC TWPE NSES 13 n.nng D.000 t.000. f.000 D.006 D.000 01.000 0.008 G.000 0.0d0
PP PLUAT ALJUSTHENT PE7 NeGUN 0.000 n.ano o.000 p.ong 0.000 g.na0 p.one g.00n D.000
Sre TUTAL 114 2.000 jz.n00 A0.809 81.958 23,174 23.371 23.374 23.27 2C.376 144627
qqimgkygjyi_CAnH (Y HAND 114 n.oo 0.000 9.000 g.008 0.008 D.00D g.000 0. 000 0.000 0.000
Mhe CASH AVATL. FOR.NISTRID«116 2000 - -32.000 -&G.809 13.319 20.048 20.334 19.966 19.480 12.601 9,527
TESLCUNTLL ReF - : ;
S The 10 FTECERT 4 ~2WeTPT - ~2hekbdE  =HEHHT Y097 18.447 11.478 10,2486 9.088 344 3.557
Sl 12 PLREEINT 42 -PeBT9 =PR.E10  -43,0R3 BeA6E 11,374 10.302 9.032 T.BEE  4.u44 L P.ST1
SRR FEPTILT ib “Teb3L . ~BiI.(#3. <§1.N44 7.886 10.%17 9.764 7.978 t.gdg TTILRTE 7. 89
CUHWLATIVE tpye : ) .
Tete 10 REREEET 521 TEeTRT -P9.E74 0 =TARBAD -65.TH3  -53,316 -41.838  -371.593 -22.505  -17.161 ~13.r03
AW 12 FERCLNT 24 —2e679  -2BL1HT ~T1e471 -63.007  =51+630  -01.331 324295 -234.431 ~19.887 -1F.516
e 10 PLACLET 320 TESBID | -PTePSS -FKe299  ~AD413 =50.002 -404738 ~324757 25,930 -22.0585 -19.586
JT. PRILTS - LLATN (UE C/LB) 41E n.000 0t.000 f.000 40.000 40,000 40.000 40.000 40.000 4G.000 T §o.000
She _ ZINC (US C/LB) 419 0.000 G.000 0.00D 45.000 45.000 45.000 45.000 45,000 45,000 45,000
sS4 . SILVER (US /07420 V000 0600 0.0G60 - H.O00 A.t00 f.000 BaD0O B.0DD P.00D f.000
e "EOLT - tUS 1/07421 - 0.000 0.000  PHO0.000  Ph0.000 250,000 250.000  250.000.  250.000 250000
e LMD n.t0n [ : Telll 1.111 14111 1.111 1.111
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VAH GORLA CASE 142 JULY 1579 PARAMETIKS ' 10/07/780

itit’iiakitilni*i]iiII&iiﬁiiiﬂ*i*iiii'iitiﬁii}ii*ﬁi*titiiit*ﬁii*ii**Q**ti*iﬁi*tittitii&*diiiiitﬁ*i*t

SALES AND CONVERSION SUMMARY

1982 1983 1984 1985 1986 1947 ) 1988

COGNCLRIRATE SOLDCORO NMT) _ .
1. LEAT SELFCT - R1E 49.501 - LF.191 56.324 G4,867 54.108 49,076 24.531
2. 2INC SCLTCT -. o 212 f3e346 67720 £5.984 C R5e429 ‘64595 55566 274393 .
CPRYAHLE METRL ” ‘ : e .
ha LEAT €000 LESY - STLEC17D L1020 aET M q7u3a 57456 S665H 51392 256HA
To ZINC (0OD LESY = SELEC1IO9H FETEY R6EIEL 65170 64622 63798 54880 27055
10« SILVER(NEGD DZS)- SELECI¢ EER 431 v 968 9a0 947 B5Y 429
13. GOLL -tO0D 02S) - SELECZON 10 . 11 . 11 ' 11 11 mn 5
SALTE -tUsSTDOD)Y . .
1fe LEAL - SELECLCT LED 20760 22210 S3174 P2P9HD DPERT 20557 10275 e
1%, ZTHC . - SELFCT 1820 2K154 Coamen 29526 29080 28709 2469 12175
22+ SILVER - SELECT 184 : 6941 Tahy T748 76R1 7575 6871 3434
3%. GOLL " = SELECT . 184 2494 2676 2783 2760 2722 2469 - 1234
74 . GRENEG TOTAL ) 231 5#358_ 62532 63029 - E2504 61667 54592 27119
- COMVLRSION. CORTS (USIENN} . - e e . )
TRFATHENT CHARGES _ : N : -
2% LEAD SELEECT . 498 7933 A511 vas2 . 8779 8657 7852 3925
A0a 2INC SELLCT 49¢ 11665 124564 12151 12049 11895 10233 5045 1
31 HULK 497 0 1} 0 3} . D ‘a 1} N
J2. TOTAL " 494 © 19598 2049a4 21003 20828 20552 180485 R969 [
NCLAN ERLIGHI - . N . .
33. :ASE COSTSE 563 2392 2562 2969 2547 2513 2215 © 1099 .
3h, INSUPAKCE. ) s2n D 1 1] n . 1] 0 [t
S B TOTAL . , SE6 . P382 285€2 2569 2547 . 2513 2215 ) 1099
BTHLE . ) . i
ltw CONYFESION COSTSEINON/1AD 50 Lt 50 50 __ | 50 50 v e
2T« SUPFRINTCNGLHT t 158 : &8 . T3 73 72 71 63 a1
M TOTHE 161 114 123 123 . 122 121 113 &1
3%9. T0TAL CCNVERSIDN COSTR565 22108 A3eTY 23694 234897 23187 20413 10150
e LET.REVERUE SET AR250 apnes 30335 90NNy IR4ED 34179 16969 ...
: LXCHANCE (4C/7%US) 157 1.111 i.111 1.111 le111 l.11} le113 1«111
NET KEVERUE (5000 CAN) 5 40278 43170 - 43705 . 43340 42758 371977 18854

-
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VAlr GORDA CASE 1.3 JULY 1979 PARAMETERS ‘ 10707780
iitiil—iiti*iﬁiii**tiiiii&*iilii*iiiil*ii‘liil‘*iitiiiii*iii‘t****i***i***ii*ﬁi*tiii‘ﬁ*ii*ii*i.ﬁiiiiit*t
PROGUCTION AND GENERAL ADMINISTRATION COSTS :
o : MINF ' 1EE FQRECCAST - - . e
oo : : 1942 1903 1904 1985 1986 1987 1988
FRODULTION COSTS '
1. JiI__I‘H'_.ANI‘.J HECH. DEPARTMIZA 2990 2900 'mpn' 2989 29on =-1:T-1 1080
4. COST/CUS ¥Na MOVED (£)125 180 140 1eB0 1440 1.80 1.80 1480
Y. KILL DLRARTMENT 127 6u7Y £279 6279 0279 6270 6£27Y 2780
Fo COSTZDST (1) C1ae T S.08R fe98 5.58 S5.98 - S.098 5.98
do CLECTRICEL _DEPT. 129 2NH5.. ARG A0AS 30A5 30R5 IDas 1366 R
“F. COAL DEPARTMENT 130 168 . 168 168 164 168 168 75
e TNVIFONMERTAL COMTROL 131 100 100 100 1t0 100 100 100
100 SUBTOTAL . 132 12552 12552 12552 12552 12552 12552 5411
11, "TRANS. TO TIDEWATER 122 siap 5183 5196 5152 5084
» SKAGKAY_TERMINAL s
© l4. PERSGNNEL 135 0 " 0 0 0 0 0 i
" 1%. SAFETY + SECURITY 138 0 0 0 o 0 n 0
L. PURCHASING - 137 o 0. 0 0. 0 a 0
17« ACCOUMTING E 138 o 0 0 o\ 0 0 0
1. TMCIMEERING - 139 ' 0 0 0 0 0 ]
1% TOMNEITE i 140 o il o i o il [ I
20. GENERAL NANAGER + STAF141 5450 3450 3450 3450 3450 3450 1600
¢l. VANCOUVER OFFICE 142 ) 0 o 0 0 0
PEe TOTAL GEN. + ADMIN. 143 3450 2450 3450 3450 3450 3450 1600
CIRRMEPORT TO TI0ENATER DETAILS
TRAMS. TO TIGEWATER (&W7) . .
Bae  LEAD - ECST AT 4. PCTL113 61011 61718 4194 63663 £2779 56943 24983
P& ZINCT fe 114 Al 4E 79495 77377 76725 75748 65160 28259 \
2. LULK L Sia B o L T n fl il o il 0. | S
PR TOTAL 118 141157 141213 141571 . 140309 130527 122103 . 51242
27+ COST RATE ($/S.W.Ta) 119 EE.T0 6470 36.70 36.70 36.70 38470 3670
BR. COSTS.41nbO0) - 12n 4180 B1R3 5196 5152 5084 . 4481 1881
Y. LOARGUT NOVEKENT 121 - o 0 0 0 ] . o
$0. TOTAL TRANS. T0 TIDEWA122 w180 S1A3 5196 5152 5na4 4481 T1se1

-VZ -
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VAM LGRDA CASE WJULY 1579 PARAMETFRS . 10/07/80
e A e R R B

PRODUCTION STATISTICS

MINE_ LIFL _EQRECAST i e
: S : 1%Hp 1943 1984 1985 1986 1947 1988
FELL LRAGE . (PTRCENT)
1. LEAL : 1 3445 .49 3.63 3.60 3.55 3.22 3.19
2. 7INC 2 4.92 haHB 4.75 4271 4+65 4,00 SEY T -
3. TOTAL 7 .37 Ba 37 8.38 Ae3l Ra20 T.27 6.3
CUBIC YRS MOVIL (0006S) . .
fe WASTF AND LOW GRADF & 1532 . 1398 1322 1322 1322 1322 475
Y. ORF o % 295 29¢ 79¢ 296 296 24Yg 131
fe TOTEL _ . 1n 1618 1618 1618 1618 1p1A 1618 606
F« TOMS. MILLEL (OOOE) 1 ips0 1050 1050 1050 1050 1850 465
CMILL FEED tB00 LPS) ; ; ‘ : S
"N. LEAE . ' 12 72450 73290 76230 75600 74550 87620 29667 :
Te ZINC : - 13 104320 10P4R0 - 99750 98910 97650 44000 33m52 ——
KLTAL RECOVIRED {000 LES) ' .
10, LEAL = SELECT . .14 ©BTY6D . SH632 E0984 60480 59640 54096 23734
13, ZINC - SELECT &5 79556 7910 76807 76161 75190 64680 26066 i
RECUVERIH S (FEPCEMT) N
it LEAL = SELFCT 54 8u.00 80.00 8000 80.00 80.00 80.00 80.00 w
1R._PINE_= SELECT Gl 71.00 77,00 7700 -~ 77.00 77200 1700 77 e00; — )
CONCENTRATE GRADES (PTRCENTY ' .
27+ FELECT LPAD fE 5000 50.0D 50.00 5000 50,00 50.00  S0.00
?d. SELFCT 7INC I . 52.80D 52440 52.80 5280 . 52«80 52«20 52.80
Pre AG UM SFL. PE (0Z/DHTY 6B 18.50 1850 18450 18.50 18.50 18.50 18.50
AU I SELe PO COZ/DHTY. T0 .21 «21 .21 21 .21 «21 »21
Py FE_IN.SEL. 7N 15 11010 11e00 11.00 11400 11.00 11.00 11.00
CONCENTRATE PRODUCED (DST) .
. LEAD : . o ET960 58632 60984 60480 89640 5409¢ 23734
S31. ZINC ' 97 78337 74795 72734 72122 71283 61250 24684
33. TOTAL D57 101 1337297 133357 132718 132602 130843 115345 48417
COMCENRTRATE _PRODUCED (DMT) : . e
The LEAD _ 102 - L3 X:51 52191 55324 54067 54105 49076 21531
CIn. 2INC 1e3 - BH3A4E 67790 65904 £5429 64595 55566 22393
37+ TOTAL  LMT ©o 17 120527 120981 121309 120298 118700 104641 43024
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VAN GORDA CASE (1+2)e2 JULY 79 PARAMETERS IN/AT/6D
*iii*****ititit*i*liai**ii*ii*i***niiti*itiiik****iit**iii*{*****iit*i****i*ﬁi***i****iiit*ii*liitiit}*iiiﬁl*iit*iliiiiii}illtidiii*
. CASHFLCW REPORT
N eIl
r
k;i{tiat;*{ut*i*)jtiqiiitﬁihﬁiit*1*}*tii&i*ti****li*i*tﬁii*iti*ti*k*ﬁii*iiiiittii***ii***ij*tt*ittl*iﬁh*nt‘&iiiiﬁhliiiihhi‘itotiii'b
C S © 39 ‘1979 - 1980 - 1981 1982 1983 . 1984 198% 1986 ise7 1=hH
_ 1. SALES LESS COMVERSION 130 o.00 0000 0.000 40.278 43.170 43.705 434340 42,758 374977 ILL4TS
2. + LDAN DRAWDOWN : 15 De0DO 0.000 0.000 0.500 O.000 D.0o0 fa000 Da.00D n.000 fango
3. - LDAN. REPAYMENTS 135 p.000 0000 D000 0.000 n.000 0,000 0000 g.00e b.000 t.0u0
4. + DUYERS RECD. ADJUSTMEN1DZ 0.000 0.000 0.000 -5,000 0.000 0.000 n.000 g.000 C.CCOD 0.000
. + OPCNING. CASH OM HAND 103 _n.000 0.000 © D.000 0.000 0.000 0.000 0.000 B.000 t.000 - 0,000
Ay CASH_AVAILARLE 117 0a000 D.000 n.,000 35,278 13,170 43.705 43.340 42.758 37377 25,473
USE. GF CASH _
" 7. FRODUCTION COSTS 104 ‘o.000 0000 " 0.000 18.258 ‘1Ha261 1B.274 184230 - 18,162 17.54% 17.171 -
B, ORE_LVODY ROYALTY 119 0,000 0.00p 0.000 0,000 £.000 0.000 0,000 000D CaDB0 BeBGD
. 2+ GENERAL AND ADMH. COSTS 105 . 0.000 “0.000 C.000 3.450 3.450 3.450 Z.450 3.450 ZLAED 3480
] 10 INTEREST - TERM GEAT 31 Oe000 0.000 0.00p D.008 0. 000 0.000 fl.000 o.u00 n.pep C.ruo
11. © 0 = HOUSING 222 .0.000 0.000 o.000 p.000 0.000 c.000 0.000 ° 0.000 B.poe getbo
12. PRINCIPAL -HOUSING MORTGA10S 0.000 0.000 0.000 D000 - D.000 b.000 0.000 0000 c.o0ne r.Co0
13. CAPITAL - ONGOTNG/HOUSIN391 ‘G.000 2.000 EebEB «250 0 - <250 «250 -250 © %250 . 250 P50
| 14, -"FACILITY 3H9 2,000 30,000 52.R50 0000 N.000 0000 0.000 0000 LefOQ._ . g.lnD
15. EXFLORATION 207 1.000 0.000 D000 0.000 0.000 - 0.000 0.000 D.000 D.000 0.CCO
16. DEVELOPMENT C 225 b.000 ‘0.0D00 14691 a.000 0.000 0.000 D<000 G.000 tenbD D.000
17. TORPENS SHARES . - 110 0.060 0.008 0.000 0.000 0.000 0.000 b.000 0.000" 0.000 _ 0.0DO
“1B. YUKGN ROYALTY 221 G000 0.000 D.000 8.000 1.164 1.397 1.444 1.415 1e2486 703
194 FEDe IKCOME TAX 55 0.000 n.000 D.00G D.000 0.000  0.000 f.000 0.000 ° na.g22 rafi21
20.. DIVIDENDE J 111 D000 0.004 0.000 D000 0000 D000 0,000 0.000 Ne008 . C[.000
P?le FREPALU EXPENSES 113 " 0.000 0 G.00D D.000 "p.000 C.000 o.000 o.000 g.o00 (00D flaliltD
“2Z. FLOAT RDJUSTMENT 287 G.000 0.000 0.000 0.000 - D.000 0.000 D.00@ 0.000 o.000 0.000 -
23.. TOTAL .. - - 114 3.000 32.000 60.803 21.958 23,124 23.371 23.374 23.277 254327 E7.€UB
24, CLOSING CASH QN HAND 115 0.000 D000 0.000 -~ §.000 0.000 0.000 02000 ___DaDO0_ ____0a0OD . DaBBO
|DISCOUNTER NeE . _ . ‘ .
©2hs 10 PERCENT - - 49 —2.727 ~2B.446 ~-45.687 9.097. 12.447 11.478 10.246 2.088 L3S 2,023
. 87a4.12 FERCENT 42 =2, 619, ~DH.5I0 =43 .283 B85S 114374 10302 De03E .., TeBhbL._ __ . 4ab&2Z = 2,033
28+ 14 FERCENT . 38 2,837 ~Z4.623 0 -41,044 C TeBBE - 1bea11" Ge264 7.079 £.059 ZeBY0G . ralrg
CUMULATIVE :KPY . - ' : N _
29. 10 PERCCNT . . 321 “2aTBT-. =29,174 . -T4«B6F  -g5.762 -53.,31F =-41.P3E  ~-31.593 -2¢.505  <=17.140  -14.107
A0e 12 PFREFRT - . 324 —2.67% -2B,189  -T1la471  =63.007 ~51.632 -414331 ~32.252 . 24,431 =1%9.870 -17.73&
'3l 14 PERCENT . - ' 320 - - ~24€32 -27.2855 -6H.299 -60.413  -504002 -40.738  -32.759 -25.930 -52.040 -1%.018
.32. PRICES - LEAD (US C/LB) 418 0.000 . 0.000 D.000 40.000 404000 “40.000 40.000 40.000 40,000 46.000
33 _ ZINC (US: C/LB) 419 0.000 g.000 0.000 45,000 45.000 45,000 46.000 45.000 45,000 4EL LU0
3. ... 'BILVER (us #/0zaz0 p.000 0.000 0.500 " B.000 R=00D "BeDOOD #.000 B.0UOD ~  HeOD Eailn
35, GOLD {Us /072421 0.000 e.000 “0e000 2504000 250.000 250.000 250.000 250.000 250.000 PROL0CD

L CND_. NOLLAR PER-U.4S, DoL422 f.000 D.000 T«000 l.111 1.111 -1.111 1.111 1.111 1«111 1111

1 C31 00 3 O 3 3 1 [ 1 .3 O3 3 032 o
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VAN GORDA CASE (1+2).2 JULY 79 PARAMETERS 30707780
'Ib‘tii.iilihi‘li*ﬁi‘ﬁ.‘i**.i**i‘ﬁ*ﬁ *iﬁ***.iiii**iiﬁﬁiﬁtﬁiﬁiil‘tiiﬂiiﬂiiﬁ*i*
. CASHFLOW REPORT
\ S Sttt IS
s . . :
ti*i—itiii**ti*liht&iii&i**i*t*****titiitiliiiit‘*ﬁ**iitii‘liii.i*‘l’i***
: 39 - 1989 19940
1. SALES LESS CONVERSION 130 21.420 14,365 ' o
2.7+ LOAN DRAWDOWN 15 0.000 G000
"3, - LOAN RFPAYMENTS 135 0.000 D.000
4. + DUYERS RECD. ADJUSTMEN102 04000 °  5.000
.S+ OPENING CASH ON HAND 103 §.000 0.000
B+ CASH AVAILABLE 117 21.420 19.365 ' .
USE OF CASH
7. PRODUCTION COSTS 104 - 18330 10.124
B.. ORE _AODY ROYALTY 119 D.0C0 D.000
Y, GENERAL AND ADMN. COSTS 105 3.450 1.900
10. INTERFST -"TERM DEBT 31 0000 0.000
11. - HOUSING 222 0.000 04000
12. PRINCIPAL HOUSING MORTGA108 0.000" 0.000
13, CAPITAL - ONGOING/HOUSIN39I - 250 2510
14, ~ FACILITY 389 0.000 0.000 o o
15. EXPLORATION 207 g.000 0-000
16. DEVELOPHENT 225 g.000 G000
17. TORRENS SHARES . 110 0.000 Dl000
18. . YUKON ROYALTY . . 221 TE «4189
19. FED. TNCOME TAX 99 1.968 779
.20 DIVIDENDS 111 0,000 0.000
21 PREPALD EXPCHSES 113 D.000 0000
22+ FLOAT ADJUSTMENT 257 0.000 0.000
23, TOTAL 114 - 244439 134473

BISCOUNTED -NCF o
-1.050

H k_:.._.' -:‘Ez_':'.;.-.::::::::2::57:::::?:: ::E::::::::::::‘__‘::.‘:::::Z:::IEEE_:_E==== .

26+ 10 PERCENT : 1.877
27. 12 PERCENT 42 -. 868 1.512 _ o
28. 14 PLCRCENT 3q -e714 1.223
CUMULATIVE NPV ‘
"29. 10:PERCENT 321 -185.145 ~13.2587
C30. 12 PERCENT k-1 ~1H.204 -16.692
Il. 14 PERCENT Jan.  -2p.632 -19,409
32. PRICES - LEAn (S C/LBY 418 °  40.000 404000
33. ZINC (US C/LB} 419 45.000 45.000
3. SILVER. (US $/0242¢ 8.000 - - B.00D
“3Be. 0 GORD-- {US /02421 © 2504000 - 250.000
3F. CND. DOLLAR PER. U.S5. DOL422° “1.111 1.111

-
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(1+2).7 JULY 1979 PARAMETFRS

.iiii-lli‘iliiiiilttii‘ii*iii*ii‘i i“itlliit‘*‘i#*iiiit*il‘iii*****ifiltiiliiliii&ﬂi***iill.‘iiii*ii*‘t‘ili‘l Ad bk d bk kh b dd Ao
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SALES AND CONVERSICN SUHMARY

30/07/A0

NET REVLCNUE (3000 CAN) 5 .

o L T ‘1582 1983 1984 1985 1586 1987 1988 199 1ugp
JCONCENTRATE. SOLD (OGO DMT} : :
1. LEAL. SFLLCCT 212 49,581 532191 55.324 4,867 54,109 494,076 4B.618 20.442 14.24%
2. 2INC SELECT 213 63.346 67790 65.904 54429 644595 55.56L G0.565 48.580 314¢56
TRAYABLE METAL : ' -
4. LEAD (000 LBS) - SELEC192 51920 55701 57934 57456 56658 51392 52032 22286 15914
T« ZINC (00D LES) - SELEC194 B2GE4 66954 65170 64622 63798 54880 49049 46401 30327
10. SILVER{(OOD 075)- SELEC19& BE8 931 988 960 947 859 163 2up 203
13. GOLD {000 0ZS) - SELEC200 10 11 11 11 11 10 9 4 P
“]SALES - (US£000) : : ‘ .
1ta_LEAD = SELECT _)ag 20768 22210 23174 22582 22663 20557 20813 #8914 Efle
19. ZINC = - SELECT 182 28154 - 30129 2932¢ 29080 28709 24696 azp72 20917 12647
2¢. SILVER - SELECT 184 6941 7447 7745 7681 7575 6871 €106 2333 1624
8%, GDLD - - SELECT 188 2494 " 2ETH 2783 2750 27822 2469 2234 A9l 620
k. . - GPAND.TOTAL 211 58358 62522 63029 62504 . 61669 54597 51226 33054 22097
CONVERSION: COSIS (USstoonn) _
TREATHENT CHARGES - ] . E
29.  LEAD SELECT. 495 7333 A511 8852 B779 8857 7852 77179 3274 2279
30 ZINC SELECT 496 11665 12404 12151 12049 11895 10233 9312 A946 5837
31. BULK a 497 0 : 0 o 0 i i 0 0 ]
I2. TOTAL 494 19598 20994 21003 20828 20852 18085, 17091 12220 8116
OCEAN FREIGHT —
33. BASC C£OSTS 563 2392 2562 2569 2547 2513 2215, 2099 1464 “74
. 34, INSURANCE 520 oa a 0 0 0 o 0 i} 0
_ rgﬁ. TOTAL S66 2392 2562 2569 2547 2513 2215 2099 1464 974
JOTHER - K
- 3he CONVERSION COSTS{S000/160 50 50 50 50 50 50 50 50 .50
1 37« SUPERINTENDENT - 159 6H T3 73 72 71 63 60 41 2y
3R TOTAL .- 161 iinm 123 123 122 121 113 110 91 74
59. TOTAL CONVERSION COSTS5&5 22108 23679 23694 23497 23187 20413 19299 13776 Y91EH
|-40. NET REVEHUE : 567 36250 innss 39335 39007 38482 343179 3192¢ 19278 12379
EXCHANGF ($C/sUS) 157 1.111 la111 1.111 1.111 1.111 1.111 1.111 1.111 1.111
40278 43170 43709 43340 42758 37977 35473 21420 14365
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VAN GORDA CASE (1+2).2 JULY 1979 PARAMETERS - ' - An/07/40
tiiiﬁtﬁﬁii*ii**‘i**ii*_‘riii‘**i*****‘*iiii*ﬁﬁ_ﬁ*ﬂ*i*‘i*itiﬂﬁ‘*****ii****i_ﬁ*i*‘ﬁ**i*i**ti****i*******"**i"iiii**i'hititlii‘il*
: S PREDUCTION AND GENERAL ADMINISTRATION COSTS
\ ' : MINE LIFE FORECAST . R
£ ; sy gy Uy —— T
o 1982 1983 1984 1985 1986 1987 1988 1969 1990
“|ProvuETION cosTS
1. MINE_AND MECH. DEPARTM123 2020 2920 2920 2920 2929 2920 2920 2920 1600
4. COST/CU. YD. MOVED (5)128 1.80 - 1.80 1.80 " 1.80 1.80 1.40 © 1.80 1.80 1.80
5. MILL DEPARTMENT . 127 6279 6279 6279 6279 6279 6279 6279 7591 4172
€. COST/DST (%) 128 5.98 5.98 5.98 5498 5.98 5.9h 5.98 7,23 7423
. 7. ELECTRICAL DEPT, 129 . 3086 - 3085 3085 3085 3085 3085 3085 3085 - 1095
" H. COAL DEPARTHENT 130 . 168 168 168 168 168 168 168 168" 97
9. ENVTRONMENTAL CONTROL 131 100 . 100 100 100 100 100 100 100 100
10+ SUBTOTAL 132 12552 - 12552 12552 12552 12552 12552 12552 13864 Te59
11. TRANS. TO- TIDEMATER 122 - 5180 5163 5194 5152 5084 - 4481 4093 3940 2165
KAGKAY TERMINAL -
14. PERSONNEL 135 0 0 0 0 0 0 0 0 ’
15+ SAFETY + SECURITY 136 o o 9 0 0 B 0 0
‘1F» PURCHASING 137 D 0 0 0 0. o 0 0
17 ACCOUNTING 138 0 0 0 0 0 0 0 0
18. ENGINECRING. 139 0 0 0 o 0 0 0 0
|-lee ToUNSITE - 140 0 0 o 0 0 o g 0 o
204 GENERAL MANAGER + STAF141 3450 3450 3450 3450 3450 3450 3450 3450 iso
21s VANCOUVER OFFICE 142" T 0 0 0 0 D o0 0
22. TOTAL GENW: + ADMIN. 143 3450 3450 3450 3450 3450 3450 3450 3450 1400
TRANSPORT TO TIDEWATER DETAILS R
TRANS. TO TIDEWATER (SWT) _ _
234 LEAD - FCST AT-S. PET113 61011 61718 64194 - 63663 62779 56943 45090 36944 20523
24, ZING & 114 . 80146 79495 ° 77377 76725 75748 - 651R0 66436 70379 3HATS
25 HULK. . 5.8 115 0 2 I 0 0. n 00 1
26 TOTAL o 118 141157 141213 141571 140389 - 13A527 122103 111525 107363 699k
27.. COST RATE ($/5.UsTa) 119 ° 36,70 - 36.70 36470 36470 36,70 36470 36470 36470 3670
- 284 COSTS (3000) 120 5180. 5183 5196 5152 5084 . 4481 4093 3940 2168
29, LOADOUT MOVEMENT = 121 - g o o - 0 0 b 0 o )
30. TOTAL TRANS. TO TIDEWA1Z22 5180 5183 5196 5152 5084 IR 4093 3940 715

-68-
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& | VAN GDRDA CASE (1+23.2 JULY 1979 PARANETERS . 30/07/n0
: i*ﬁiti#iil‘liil*Q!ﬁ*i**i**tiiii‘i*ﬁit*iiiiliiiiﬁ‘ii*iiliititii*tiﬁ***ﬁ*ik**}i*i**ﬁﬁiﬂ*i_‘i**ii*ﬁikiti‘il**iiiiibil**illnlili
.| : _ ‘ : PRODUCTION STATISTICS
F o MINE LIFE FORECAST R N L
'
: . S _ o 1982 1983 1544 1983 1586 1987 1480 1949 1nag
* | FEED GRADE (PLRCENT) - '
X 1. LEAD : 1 3.45" 3.49 3463 "3a4D 3.55 3.22 3.03 270 L]
CRe 21NC : 2 4.92 44 85 4.75 571 e85 4400 e85 0 85018 alln
® 3. TOTAL _ 7 B.37 B.37 A.38 Be31 Ha20 Tenp Te4n HeNf HaeDD
|cuRIC YO8 MOVED tDD0S) : C o '
4. WASTE AND LOW GRADE ! 1322 1322 1322 1322 1322 13pz 1322 . - 137p TFL
S. ORE : 9 296 29¢ 296 298 295 29¢ 29¢ 29¢ 162
Be- TOTAL 10 1618 1618 1618 1610 1e1A 161k 118 TTIR1E HHA
7. TONS MILLED ¢DDOS) 11 1050 1050 1050 1050 1050 1050 1050 1050 877 'E?I¢1{7£?
MILL FEED t000 LBS) o . o _ - =70
He LEAD " - .12 72450 73290 Ta230 75600 74550 67620 63630 0900 33406 e
L9 ZINC ' 13 103324 102480 99756 98910 974650 84000 -9345D 107100 GHRSH
METAL RECOVERED (00D LBS) N : ‘ . -
. 10. LEAD - SELECT 18 57960 58632 60584 60480 59640 54096 . 43777 3uh40 20060
13. ZINC - SELECT 25 79556 78910 76807 76151 75190 64680 &£494H EHODB 37372 '
RECOVERIES (PCRCENT) : _ _ ' o
16. . LEAD - SELLCET 54 80.00 B0.0D 80.00 80.00 B0.00 BE.00 - 6H.BO 60,00 60.00 &S
~19. ZINC - SELECT £1 7708 7700 77.00 77400 77.00 77.00 £59.50 _E3:50 &350 .
CONCENTRATE -BRADES (PERCENT) . . -
S32. SELECT LEAD 66 50.00 50400 50.00 50.00 5000  50.00 51.10 52.00 52,00
" R23. SELECT ZINC . 73 52.80 52.80 52.840 52.80 52.80 52.80 52.00 51440 91440
26+ AG IM SEL. PH (0Z/DHTY &8 18.50 18.50 i8.50 18.50 "18.50 18450 16470 15.25 15.785
AU IN SELe PO (DZ/DMT) 7D »21 «21 21 21 .21 . «21 «19 «1H .18
_ZRs FE_IM SEL. 7N . 15 11.00 11,08 1i.00 11l.00 11.00 11.00 11.00 11.00 11.00
|CONCENTRATE PRODUCED {DST) - ( .
30+ LEAD : 96 57960 58632 60984 60480 59640 54095 4R35 35135 19207 -
31 ZINC L 97 74337 74725 72734 72122 71203 61250 62450 6RIBG 3RAGY
€| 23 TOTAL DST - 101 133797 133357 133714 132602 130443 115346 105289 1r1291 5562
CONCENTRATE PRODUCED (DMT3 : _ e
" 34. LEAD 102 52581 53191 55324 54BA7 54108 49076 686D 31874 17515
@ 3% zmc . _ . 103 68346 67790 65984 65429 64585 55566 56654 FO016  ~ 32%8D
© [ 37. TOTAL DMT ~107 120927 120981 121309 . 120296 ~ 118700 104641 0456
. ————————————————————————————————————————————————————————————————————————————— —— e —— e e ma T
i
e - !
i
|
. 1
TN e
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VIR
1e5 JULY 1979 PARAFETIES

[

BRAARRA AR AR N h ke

11/07/780

;llllii‘lii*iiiliiQiillliiiiiilin&ﬁ.iliiii‘hiliitiiiii*fiiiﬁitti*iiiéil*iiaiihiiitﬁﬁﬁi*i*iiidl*iiliit*iIiiiii*tititi]iitﬁiiﬁ**ii*iiii

CASHFLCW REPDHT

‘“lil‘l“i““*ftiniiiliii*iiiitiiii]i{i**#i*itii*tiid**ii**it*iiitiiti**ﬁ*iililiiﬁ**t*i*iiit*tti*d***ﬁiiitiitiii*tiliiiiii*aiiiitﬁt
) - A ? ‘ k

34 1a7w 15K 13481 19482 1983 1564 1985 1986 19R7 1988
le ZALLS LLSE CONVLRSION 130 La0GT 0-UGD BalOKL 4h.810 50.171 50805 50,382 49.705 444187 21.728
NIRRT DEAEC RN T 15 TG00 n.h00 G000 fiaono “N.000 0.000 §.10dm 0.000 te000 —  T0.000
B = LUEN KIPEYIENTE 135 F.O0D n.non 0.000 0.000 0.00C 0.000 D.000 0.000 f.000 0.060
e ¢ TUYCFEE RLECP- ARJUSTMEHIDGE G.0CL ga.nny 0.000 ~5.000 G.0080 o.ape 0.000 o.000 0.000 5.000
e 4 DETMTLEL CASH N HAND 183 reBrD D.0100 D.000 0.n00 Ne0DO g.000 t.0B0 0.000 «000 0.000
I.» CASH AVATLALLE 117 BeOND DalOD 0.000 41.810 50.171 50.805 50382 49.705 444157 264728
Ust OF ChEH
l« PROIULCTION COSTS 104 D.000 0.000 0.000 18.258 1R.261 18.274 IRe230. 18.162 «559 Te524
ke CRE EODY ROYALTY 1149 g.000 p.000 0,000 0.000 U.000 D000 0000 0.000 -000 0.000
B CEREEAD ANR ROMW, COSTS 106 Teond 0.000 .000 3.550 3+ %00 3550 34450 3.H50 IVEED J.E0D
. INTERLET = TLRM LLAT 31 UeQDD DeGND 0.000 o.000 0.000 0.000 . p.oo0 G.000 .000 0.000
11, = LGUSIEG 222 p.000 n.o00 t.000 0.000 0.000 0.000 n.000 0.000 De.00OD G+000
T RRIDCIFAL HOUSTHE MORTGATNE t.000 D.00N0 D.000 0.000 NeBGO D.000 o.000 D.G000 0.000 D000
loe CAPITAL - DEGDINC/HUUSINZY] G.one 2.000 be4ER <250 «250 «250 «250 «250 «250 0.000
T4, _ - FTRLTLITY i Ze000 3g.000 52.550 0.000 b.000 0000 0.000 000D 0.000  D.0OO
A TRPLOFATIOR i 1.000 0.C00 0.000 D.000 g.o0n 0.000 0.000 0.G00 «000 o.600
1t s BEVLLDEFT MT Ak PabiOD g.cno 1.691 0.000 n.000 0.000 0.000 0.000 «000 0.000
17+ TORRTES CHARLS 110 R TH 0.000 0.000 - 0.000 0000 0.000 0.000 0.000 0.000 p.o0e
Tee YURDE RDYALTY : HED! f.000 0.000 p.000 0.000 1.782 2.060 24123 1.842 «488 1.366
17 LEL. EACONE TAX R 1 N.B00 0.000 0.000 D.O000 fa000D 0.000 0.000 4 f59 820 34125
cEts LIVIPLRLE 111 0.000 0.000 0.000 0.000 0.000 0.080 0.000 a.000 0000 _b.800
<1 TREFATE TRPENSES 113 0. dun T.oun 0.a00 0.000 N.000 0.060 0.000 f.000 D.000 0.C0
lieDDN 600 n.000 G.000 0000 0.000 0.000 0.600 C.000 g.000

PPy FLORT ADJUSTRENT 2%

FISCPURTLE LCE g (2 e8| A ST (s b3T 7 o3 T .9 T
e 1N FEMTHT 4t =Zbedhf ~45,6R7 134559 16410 15.112 13.511 aHBE3 $ 330 5.133

LT PIREEET 2 -P5.F10  -43,283 12.616 14,997 13.563 11.910 8.539 540 486
SESRCPIRUIETT : OF =Ph.t:i3d  <hla0%4 11.754 13.726 12.197 10.5%2 Tei11 WBTEZ .68}

CELTLATIVE kby _ :

T D%e 10 BTRECIMT T _ Tirl “€aTRT 0 =P9.1T4 -T4eBB0  -B1.301- 444891  -29.779 =1F.260 -6s405 Y 44087
FUL 12 TRREEMT - . 0 - Tay ThelTT -RHAIEG =71.47]  -5F.BES =43,B59  -30.295 ~1H.3B5 ~-9.846 -b.306 ~1.020
Mo 14 PULRCERT 30 TFeRP  =PTORBE ~6H.299 -564545  -42.H19  -30.£22 -20.100 ~-12.£88 ~He817 ~5.226
FRPRITES « LIA (US C/ZLBY A1R t.00a m.000 g.000 i5.000 HELTOD 45,000 35,000 45,000 55,000

R EREE CCPIRG . AUS C/LEY aly UeBOn Dall 4.000 50.000 E0.000 50.000 50.000 S0.000 50.000
LI ~SILVER (US-1/07400 Ba00p fenon 0.000 9,600 9,000 g.000 9.000 «000 2.000.
& CGOLD S 1/nrapt Califih UeDED 0600  300.000 3004000 300.000 3004000 «000  A00.000

& DGFLAK FFR U GallnD n.oon’ 0.000 1.111 1.111 "1.111 <131 1.111
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CMAH GDRDA CRET 1.3 JULY 1979 PARAMETLFS 10/07/80

Ak h k hwd b R AR R A AR kA Rk &liii**i*iii*i*i'irirﬂ*iiiili***ﬁi**l*iii*ittlliqiﬂ*iiiﬁtiﬁi**iliiitiiiﬁniﬁiit*

RET REVENRUE (5000 CAH) &

50171

i : ; : _ S 1942 11784 19858 198¢e 1987 1988,
CCOMCTNTRATE SOLDENOD DHT) . : . : _ S
1+ LEAL. SFLYCT & .12 48,581 Gleiq] 554324 54,867 54.105 A8.076 244531
o Pe EIBCOCSLLLCT.. - P13, H2.346 677490 65.984 -1 644595 S5.566 27.393
CFAYALLL ETAL _ _ : e e e
e LFAD (LON-LFSY - STLEC19E s1%20 55701 57934 57456 SH65A 51392 °5eRA
P« ZINL (oG LWR) - SELEC1®g 62564 FRG5Y 65170 B4EP2 63798 54840 27055
10 SILVIR(O0G. 0Z5)— SELEC1TG hed 931 E1)] 960 947 859 429
Slre ALY tOPD 02S) -~ SELLCAD0D 10 11 11 11 11 10 5
EALES (urtunii
C 1. LEAD - SELFCT 18D 213364 NGHRS 26071 25155 8498 2312¢ h AT ) T,
19, 2IdL . =« SFRECT 1az Iigng 33477 32585 z2311 l1p99 27440 13527
7Py SILVER.- SELECT - 184 7109 K378 B714 B642 8522 7729 2ges
1 FS. REOLL . - BELECT a8 2993 3211 3340 3312 32ee 2963 1481
voat o GRAND TOTAL 211 69449 70121 70709 70120 E9183 61259 30432
ESICON COSTE_(USEHOAD0)
TEEATHENT CHAFGES .
2%. LEADL SEL[LCT 495 H3AO0S EELL 9267 9190 g063 8220 4109
I0. F1NC SELECT 496 12505 13388 13p2s5 12916 12751 10969 5407
31. FULK.. - 997 N 0 (i ] 0 0 ]
CP. 10TALC 494 sop1n 22291 22792 22106" 21814 19189 9516
‘OCE AN FREIGH] _ e e
A%. BASL CUSTS 563 2392 ?562 2569 2547 2513 2215 1099
3ha INSURANCE -~ . 11 8 ] o 0 ] 0 o f
ASa TRTAL Y . 566 2392 2562 25069 as47 2513 221§ 1099
OTHLE R '
S5, LOMVERSTION FOSTSLE000/160 50 a4 50 50 50 50 50
374 LUPFRTUTENDCNT : 159 68 73 73 72 71 63 3
dhe TOTAL S 1€1 118 123 123 122 121 113 a1
3Y. TOTAL COMVERSION COSTSSES 23219 24Y7e 24984 20775 24448 21517 10697
40 HET. FEYENUL SRt 42130 45105 45725 4344 44735 38741 19735 _ ... .
TYCrfELE (30/5U5) 187 1.111 1,111 1.111 1.111 1.111 1.111 1+111
4RE10 BOHOS 5D3A2 45705 44157 21928

=28 - ..
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Veri HGORDA CARE 1.3 JULY 1479 FARAHETERS 10/07/740

iittli‘i‘il‘liit*ﬁli#t*ﬁil‘*tﬁﬁiiiiiili‘i*i*ﬁitliii".‘iﬁﬁi‘iii*ﬁii**i*!ﬁi*i*i*1ﬁ*i*ﬂ*"i‘iii‘iiiiliﬂ*f

FEOCUCTIULM ANL CEMERAL ADMINISTRATIGK COSTS

R _ HINE LIFF FORFrAST i e el
. o AR 1518 1912 18p4 1285 1986 1947 1YHE
L PRGLUCTINL OOETE

16 BMINL_ALD 'I"lECH.'. DFFARIMIZS saan 293 paop 2524 agan ngs( 1090 e
4. (OST/ACU. YO. MOVED (33)1P¢ 1.uu 14 ED 1.80 : 1.80 1.80 1.80 1.H0

. #ILL DtP}F?NLNT 127 [T - I 627 6279 G279 6279 : 627% PT1BD

6. LOSTADET (3) ) 12k haHA he.Op 5e98 H5a.08 S.94 5.92 Sa9H

T LLECTRICAL DFPT, - - 129 I0H5 AnEs INRE inas INRE 30es 1366 .

be COAL LEFARTMEMT 130 168 168 168 168 1648 168 75

Vi FNMVIPOLFENTAL FDHTRHL M 100 ino 100 100 10 . 100 100
1. SURTOTAL 137 175502, 186%2 12552 12552 125852 12552 5411
11w TRAMSG. TO TIOEWATCR 122 L1E0 - 5183 5196 5152 S0B4 4401 1R81
13 _SKACEAY . TERMINAL 123 526 526 598 526 526 596 232 ... __ ..
12« TOTAL PPFOUUCTION COSTS1354 16250 18261 18274 18230 18162 17559 7524

1i. FERSONHTL ' 135 0 0 0 o 0 0 o
14. SAFITY + SFEURITY 136 b 1 0 0 n D 0
1r. FLRCHAS1NG 137 0 0 g 0 0 0 0
L7+ FCCOUNTING 130 n 0 0 0 0 0 0
. 1#. FHBIRCCRING . 13e o 0 0 0 0 0 )
17, TOWMSLTY : : 140 f 0 o 0 0 ' n 0o
20. GEMTEAL WANAGER + STAF141 3450 2450 5450 3450 3450 3450 1600
"l. VANCOUVFR OFF ICE 147 o 0 s o 0 0 o
PR. 10TAL GIka + ADMIN, 143 3450 3450 3450 3450 3450 3450 1600
TRANEP0RT TC TTDCWATER DETAILS o '
TEAMS, TO TIDEWATER . (EHT) : _
9. LLAL - FCST AT 5. PrTI1A MIPIT E1715- 64194 £ 3663 67775 56943 24983
T ZTHC " B 114 edlar - 7940 77277 16775 75748 65160 26259
Cebeel UL L L Eap i - i 0 0 0 i 8 . D
L Pr. T0TAL : 11B 143157 141213 141571 140389 13RS27 - 122103 S1242
CETe UOST BETF 1375.MaTa) 116 34470 36.70 0 36470 36.70  3E.70 36470 36470
TR. COSTE (10000 . 120 b1RD €1p3  £19 51§82 5084 44H1 1581
Fre LOALOUT LOVEWENT 121 0 b 0 0 o 0 D
30 TOTAL TRANS.-TD TIDEWAIZD 4180 5103 5196 5152 G084 441 1881
q E :::::::::::::::::::::::::::::::::'—'::::::::::=::::::-.::::::::::::::::::::::::::::::::::;:::::::::::::

_EE_
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AAdd bbb ddd bk AR N d b hd bk b h A kA kA h AR AR kAR LA

VLI CORDA CASE l-E)JULY 1979 PARAFETIRS 10707/

lclildiii*iﬂliilllitiiiit.ttiliiiiilllldiiiinit*ﬁ*tiilllil*ii**ilitl{ilii&*itiiiiitiil!iiii*tiiltlt*

C PROTUCTION STATISTICS
EINF VIFF FORECAST

J: S o 1np2 T9H3 1984 1945 1986 1987 1788
©FLED BRADED CFCRECNTY .
A 1. LEAD . o ' 1 345" 3e49 3a63 3A0, 3455 3.2 2419
RN N Ll - Py 4.92 _he.BH 475 _ 4,71 4465 ~ha N0 . DeBH .
. X TOTAL T le37 . Be37 f.38 B3l Be20 7.22 6.083
CCURIG YOy MGYEN . (0005) : . : i :
T 4. WASTL AWD LOW GRADL ] 1322 1322 1322 1322 . 1322 1322 475
t. TRL - : : a ohe LL-T3 296 296 296 204 131
t. TOTIL 10 1618 1618 1618 1618 1618 1618 606
7o TONS BILLED (00DE] 11 1080 1050 1050 1050 1050 1050 465
;MILL FEFD (00D LES) -
FoKLULEAD C By Teqst 73290 762307 - 75600 74550 67620 29667
e ZINC 13 103330 IN24A0 9750 94910. 97850 A4 00 A3E52 e
CWETEL RECUVLREL (pDQ LAS) ' - : ‘ ‘
©1n. LEAD - SFLECT 1B 57961 ‘BB&32 . E09B4 0480 59640 S4046 23734
14, 7IME = SLLECT 25 7955¢ TR910 TRE0T 76161 . 75190 64680 26066
FECFYERTIESR (PTRCEMT)
The LLAD - SELECT 54 ED.0D Rba.DD Q.00 80.00 80.00 B0.00 A0.00
18, 2INC_ . SELECT - €1 1700 717,00 17.00 7700 77.00 77.00 77.00 I
~CUMCENTFATE GPADES (PERCENT) Co .
SEP. SELTCT LIAG - BR 000 E0.00 S0.00 50.00 S50.00 S0.00 50.00
. #3. SELLCT ZIMC 72 52.H0 S52.00 52.80 S2.80 . S2.80 - B24B0 52,40
D Pte AG 1L SEL. PH (D7/DMT) b 15.50 1B.50 18,50 18,50 1R.50 18.50 18.50
iy AU INCREL. PROCOZ/ZODNTY) 70 .21 .21 .21 © wBl -5 | e 21 e 21 _
o2k e FE Lb EFla i & C 11.00 1101 13000 11.00 1100 - 11.00 11.00 et
PCOMCTHTRATE PROGUCED (0ST) _ ' '
podue LEML . T ug LTYED 5A632 60584 60480 59640 54096 23734
1. FINL a7 70237 TaT2% . 72734 2122 71203 61250 246084
i 3. TOTEL  pET 10] 133797 123357 133718 132602 130843 115346 48417
CCCLOTKTRATE_PRODUCEN tRMT) o e e e
P34, LEAT . 102 - Lanil R3101 R5Z04 BHHET 5410% 4907¢ 21531
Lhe FINL 102 6R3NE e7740 65¢R4 65429 64595 55566 22393
Y. T0TAL DRT - 107 1206927 120941 121209 120296 116700 104641 43224

. o

_vs_



@ & 2o 8 8 8 a8 o

(ili&llﬁ*.iiiiﬁih*ﬁ*ﬁitttiitiiii*iiaii***iiti**i%*i**t*i****itiliiit***it*iit&iti{llﬁiiki*itiitiiiiiittiilﬁiiliiili}nliiiiit
- v

VAN GORDA CASL (1+2).3 JULY 79 PARAMETERS

. iii}i*i*ittaiitiit‘ltq*ittitii*ii**iiitijltii&t*iii*ﬁﬁ*iifi*li*i*i*ii*i*tiitl!iiﬁ*i*iiﬁ*ii*li*i&idiiiﬁ*‘i*i*i*t*hi*‘*iiitii

CASHFLOW REPORT

iiiii*f*ii*iii*tfﬂ*Qii‘t*****iiiﬁii&i**itt;li*i*t‘i*ititiii*i**t*i**t*it*tiiil*ii*tii*tlliﬁii‘i*itﬂttfiiiiiiiiiiii‘&iiii*iﬁiii;iiiti.
T 39 1979 1980 1981 " 1982 1983 1984 1985 1986 1967 1508
_.ls SALES LFSS CONVERSION 130 0000 0.000 D.00D 464810 E0.171 50.805 50+382 492705 444157 41.284
2. + LOAN OFAWDOWN 15 0000 0.000 0000 0000 g.oon g.000 0.000 2.000 0.008 6000
3« = LOAM REPAYMEHNTS © 135 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.080 0.000
. 44 4+ BUYERS RECD. ABRJUSTMEN1DZ 0.000 D000 C.000 ~5.000 - 0.000 0.C00 n.000 n.0o0 9.000 0.000
5. + OFENING. CASH ON HAND 103 0.DDD _o.000 0.000 0.000 g.000 r.000 6.500 0.000 G000 g.000
__bs CASH AVATLABL . 117 D.000D 0.000 0000 414810 50,171 504605 S0.382 49,70 44.157  41.284
USE OF CASH |
. T» PRODUCTION COSTS 104 ‘n.000 p.000 D.0D0D 184258 18,261 18,274 18.230 184162 17.559 174171
B, ORE HODY ROYALTY-. 119 0.000 0.000 0,000 D.000 D.000D 0.008 0.000 0.0D80 _0.000 0.000
9« GENFRAL AND ADNMN. COSTS 105 ~0e000 0.600 0.000 3.450 3.450 3.450 EPLET] 3580 ITGEG 3,480
10. INTEHEST - TERM DEBT . 31 2.000 0.000 0.000 0.000 g.000 0-000 0.000 D000 pe0DC 0-CO00
11, - HOUSING 222 Ue000 0.000 r.000 0000 0+080 0-000 r.000 D000 0.000 pebco
12. PRINCIPAL HOUSING MORTGAIO0S - 0.000 C.000 0.000 g.000 0.000 D.000 0.000 g.000 0.000 Datt0
1Z. CAPITAL - OMGOING/HOUSIN391 p.ooo 2.000 Fa46B 250 + 250 .250 J250 250 .250 .t
_ 14, ' -~ EACILITY 389 22000 . 30.000 52,650 0.000 0.008 0.000 D.08p 0,000 _ . D.OQU 0.040
18. EXKFLORATION _ 207 1.000 0.000 g.00D 0.000 0.000 0.000 0.000 0.000 D.000 gari0
16+ DEVELOPMENT 225 0.000 0.000 1.691 g.000 0.000 0000 D.000 0.000 ¢-000 g.400
17. TORRENS SHARES = . 110 0,000 0.000 D.000 D.000 G.000 0,000 D.0040 0.000 D.000 0.000.
LE« - YUKON ROYALTY _ 221 0.000 0.000 - 0.000 p.000 1.782 2.060 2,123 1.844 1.490 1.035
19. FEU. INCOMF. TAX . 99 G000 n.on0 G000 0.000 ©  0.000 D.co0 0.000 4.009 He7SE 5.103
20.. DIYIDCEDS 111 - (.600 0.400 6,000 0.000 0,000 D.000 0.000 8000 _ _0a.000 n.000
21. PRCPAID FXPENSES 113 U.000 0.000 0.000 r.000 0.000 0.000 0.000 0.000 g.000 0.0E0 .
22. FLOAT. ANJUSTMENT 257 0.000 u.000 0.000 0.000 0.000 0.000 0.000 0D.000 r.o0p £.000
T23. TOTAL 114 3. 000 32.000 60,809 21.958 234742 24.034% 24.053 2B.515 31.545 E7.010
24, CLOSING CASH. QN HAND 118
DISCOUNTED. NCF : _
2be 10 FERCENT 45 =P.727  -264846  -45.687 13,559 164410 15.112 13.511 9.88% fa349 5.5 03
_27e.12 BERTENT : 42 22e61% __~P5,510 _ -43.2R3 12.616 14.997. 132563 112910 _ BeSBE  4454R £0g
24. 14 FERCENT. . - | 3R -R.R32 -24.623  -41.044 11.754 13.72F 12.197 10.522 7.428 3.ETH e
CUMULATIVE NPV . . S _ : : . o : _
L29.-10 PERCENT - 321 “BeTET  =P2%4174  ~T4e86D  =-614301 =44.891 =89.779 =1f.268 -6.383 ~1.034 TR
3D. 12 PERCENT ' : k32 ~24679  -2Ba189  =71.471  =58.855 43,855 -30.795 = -1H.385 -9.1427 -s.a70 “elk3
31. 14 PERCINT - 320 . -2.632 . -27.255 -6H.299 - -55.545 -42.H19 -30.622 -20.100 ~17.e71 -Ha792 -4 .043
. 32. PRICES - LEAD (US C/LB) 418 0.000 0.000 0.000 45,000 45.000 45,000 45,000 45,000 45.000 4E 000
33. . 'ZINC (US C/LB) 419 0000 0.000 c.00¢ 50.000 50,000 504000 504000 50.000 . 50.000 50.000
S 34, : STLVER (US /07420 U.000 0.000 D.000 2.000 . 9.000 9.000 4,000 9,000 2.000 3.000
35. . BOLD . (US /02421 0.000 °  0.000 U.000  300.000 300,000 - 300.000 300.000 200,000 306.000 - 300.000
1.111 1.111 . 1.111 Te111 .111

35, CNDe DOLLAR FER U.S. DOL4P2 .- 0.000 De00D De0DO C o l.11
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& | VAN GORDA TASE (1+2).3 JULY 79 PARAMETERS 30/07/80 |
B iﬁt*nii.i*"t_iiiii.ﬂ**itﬁiiit!ﬁli*iiitiiii*t**i*iilii*i*iiiil’i*‘t*iiiiitii’ !l
r) CASHFLOW REPORT I
\ ———————————————
f - .-
d titaiit&iiili_titt‘il‘ril—fi*il'#‘i**i—itii_l-i-t*'lji;i_ﬁi*ii*;iittii*iﬁi**.***ii*i .
' o ay ~1989 1990 |
g [———mmm e e e ——————— - e 4 e o e et e 1 "
'F ls SALES LESS CONVERSION 130 24.876 164690 e ;
2.+ LUAN DRAWDOWN 15 0.000 D.000
€ | 3 - LoamM REPAYMENTS 135 0.000 0.000 v
< 4. 4 BUYERS RECO. ADJUSTMEN1D2 D.000 5.000 ;
5. + OPENING CASH. ON HAND 103 0.000 - 0.000
-"-""_"""_"---"""'-._f" ----------- .--_---“‘-_."""---_ --------------------------- ¥
-  6= CASH_AVAILABLE 117 244876 21 .690 e
. : . '
¢ USL OF ‘CASH _ B .
& | 7 FRoDuETION COsTS 104 18.330 10.124 S
.Bs DRE BODY:ROYALTY 119 . g.000 g.000 o
9. GENEFAL AND ADMN. COSTS 105 34450  1.900
@ | 10- INTEREST - TERM DEBT 31 0.000 0.000 .
N EEE © - HOUSING 222 0.000 0.000 '
"] 124 PRINCIPAL HOUSING MORTGA108 0,000 0.000 o
@ | 13 CAPITAL - DNGOING/HOUSIN391 . 250 250 &
14e - FACILITY 389 D.000 0.000 . ) Y
| 15. EXPLORATION 207 0.000 0.000
@ | 16- DEVELOPRENT 225 0.000 0.000 : S
1 17. TORRFNS SHARES. 110 0.000  0.000
184 YUKON ROYALTY. 221 .&B6 +739
g | 19+ FED. INCOME TAX. 99 34024 1.507 Do,
_20s DIVIDENDS 111 £.000 0.000D .
‘| 21, PREPAID EXPENSES 113 0.000 0.000
g | 22- FLOAT ApuusTMENT 257 8.000  0.000 o
25. TOTAL 114 254740 14.521
O] 24, cLosine cash on nang 115 0,000 0,000 e
p| 25 CASH AvaIL. FOR DISTRIB.11s ~a864 7-1639
~loIsSCOUNTED NMCF
p| 26+ 10 PERCONT 49 <.303 2.284 i
1_27. 12 PERCENT 43 -.248 1.840 e r
“{ 2#B. 14 PERCENT 38 -.204 1.488
p |cunuLaTIvE Py o .
29. 10 PCRCENT ET-F: 4,167 - &.451 i
30. 12 PFRCENT. 324 -.932 509 ;
p| 3t- 14 PERCENT 320 . -5.147 ~3.659 ;
, M | . | i
- 32« PRICES - LEAD (US C/LB) 418 454000 45.000 T
p| 23- . ZINC. (US C/LB) 419  50.000 - 50.000 ®
1 o380 - SILVER (US 2702430 9,000 9.000 "
‘35, . GOLD. (US 5/0Z421  300.000 300.000 [
36« CND. DOLLAR PER U.S. DOL422 1.111 1.111 o~
. E:::::::::::_::::=’==.=::::::-:'—'2::‘:::::::Z::::Z::::::::::::::::::::::::::: e . ’ -
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VAN GORDA CASF (142).3 JULY 1979 PARAMETERS
i**ii*t*-titi_iiiii&iiiiiiiii**ii‘t*iit*iiii’iit‘ii**i**iitti*iitiiiiii*i*i—*tiit*iiiii—*aiiiiﬁi*ti**i*ii*itthttiil**i*ﬁ*‘ LR
SALES AND CONVERSION SUMMARY
N e T mm s eeememwe e nm—e———— S

[ _

: T . - ' 1982 1983 1984 1585 - 1586 1987 1988 1969 1990

CONCENTRATE SOLDCOCD DMT) : ’ ' :
1. LEAD SELECT : 212 49.581" 53.191 584324 S54.867 54105 49.076 4Bafi18 20462 18.245
2. ZINC SELLCT” o 213 63.346 67790 65989 E5.429 644595 554566 504565 WR.5HY 314696
BAYAGLE METAL i i : e e e e
"4+ LEAD (GOU LBE) - SELECi9Z 51921 55701 57924 57456 56658 51392 52032 222485 15614
" T« ZINC (DDD LBS) - SELEC194 EPSEY BS54 65170 4622 63790 S4B80 4o049 4e481 apzey
10, SILVER(DON 0Z8)- SELECIY9E " BE&R 931 968 960 247 ase 763 292 503
.13. GOLD ¢0DD 0ZS8) - SELCC20n 10 11 11 11 11 10 g 4 ?
SALES (USs000Y _ :
lhe LEAD - SELECT 140 25364 25065 . 26071 25855 25496 2312¢ 22414 18028 _  EYB1
1%. 2INC - -~ SELECT 182 31282 33477 32585 32311 31699 27440 24525 3241 15163
.22+ SILVIR - SELECT - 18, 7809 B378 8714 B&A2 6522 7729 6870 2624 1ez7
2R4 GOLD - SLLECT, 184 2993 3211 5340 3312 3266 29€3 2681 10L9 744
B, . GRAND TOTAL 211 £5449 70131 70709 70120 £91A83 61259 57490 36562 24716
CONVFRSION COSTS (USSDOD)Y
TR ATHENT CHARGES
#9. LEAD SELECT 495 8305 #4909 9267 91940 9063 p220 8144 3427 2386
30. 2INC SELECT 496 12505 133g2 13025 12916 12751 10969 9582 9590 6257
31. PULK ' 497 0 ] 0 ] 0 ] ] o 0
37. TOTAL . 494 20A10 22251 22292 22106 21814 19189 18125 13017 Bn43
DCEAN_FRETGHT : e L,
33. BASE COSTS _ 563 2392 2562 2560 2547 2513 2215 2099 14k4 274
34, INSURANCE 520 ] | 1] 0 ] 0 0 o f
35+ TOTAL . 56R 2392 2562 2569 2547 2613 2215 2099 1464 474
OTHER Lo : : :

] 36« CONVERSION COSTStS000/160 50 50 50 50 50 50 50 50 _.._ 5o
37. SUPLRINTENDENT 159 6B 73 73 72 T1 63 &r [} a8
3Wa.. TOTAL 161 118 123 123 122 121 113 110 91 78
49. TOTAL COMVERSTON COSTSS5AS 23319 24975 29984 24775 24448 21517 20334 14573 Yg 9y

~40. _NET. .RLCYENUE 567 42130 - 45155 45735 45344 44735 39741 37156 22389 15021
EXCHANGE tsC/3US) 157 1,111 1.111 1.111 1.111 1.111 1.111 1.111 1.311 1.111
NET REVENUE {5000 CAN) 5§ 46810 50171 50805 50388 49705 H4187 41284 PapTR 16690

(..}

g e

o — s Bk e - n
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M | VAl GORDAN CAFI (142)=d4 JULY 1979 FARAFETEPS : : s040771 1
&'iaAaih*t'ﬁ'qiilf*iil*nititiit*i*-li_illliti‘litiiiilﬁbfii*i*iiitt*i*ttiiiiiiiii'iﬁ;\iﬁiiaii*ﬁitiiii*iiiiﬁthitiiitﬁ**&ﬁtlit*i
- ' ; " PRODUCTION AWD GENERAL ADMINISTRATION COSTS
« . N e BINE LIEE _FORECAST o i et
- g . _ .
: o - 19A2 1543 1984 1985 19FRE 1987 " 1988 19K9 1cag
PRODUCTION COSTS 1 '
& |- il . _ . ' )
T 1 MINE_AND_MECH. _DEPARTM123_ g920 2900 2920 2921 2920 2920, 292p .. pgan. 1608
€| " COST/CUs YD MOVED (3)12¢ 1.80 1.40 1.80 1.A0 1.88 1.80 1e80 180 1.R0
' 5. MILL DEPARTMENT. . 127 £279 6279 6279 6219 F279 £279 6279 7591 4172
.' he COBT/OST (1) 178 5.90 5.98 ~ Se98 5.98 .90 5498 5498 T.23 «23
.Ts ELECTRICAL_DERT. 129 _ 3085 3085 3085 . 30R5 3085 306 3gus_ . 300S .. 1e9% .
A. COAL UDEPARTHMENT . 130 164 168 168 168 - 168 168 168 160 ER)
@] v ENVIHOWECNTAL CONTROL 131 100 o100 100 100 100 100 100 100 140
: .Ju; sunT01AL_ o 132 12552 19552 12552 12552 12652 12552 12552 13864 - 7e59
@ | 11. TRANS. TC TIDEWATER 122 . E1BDO "51B3 £19¢ . 5152 5084 4481 4093 3940 2165
.12 SKAGUAY TERMINAL 7133 526 52¢ 526. 526 526 526 526 526 00 .
¢ | 13- TOTAL FRODUCTION COSTS134 10258 16261 18274 18230 18162 17559 17171 18330 10124
: ::::::::::::::i::::::::::::::::::::::::z:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ]
@ |GEMERAL + AGMINTSTRATIVE _ &
o 14. PERSONKEL - 135 0 - 0 [ 0 ] 0 i o T T !
@ | 10 SAFETY + SFCURITY 136 0 i ] 0 0 ] ] 0 ]
16« PURCHASTING 137 ] 0 ] 0 1 0 0 o 0
17, KCCOUNTING. 130 0 ] 0 ] o 0 0 i 0
g | 18 ENGIREERING 139 0. 0 0 D o ] 0 0 o
1%, TOMNSITE . 140 i 1] o a o - 0 0 i .o
| 20« GEMFRAL MANAGER + STAF141 3450 3450 3450 3450 3450 3450 3450 3450 1400
@ | ?1- VMICOUVER OFFICE T 142 t ] ] 0 _ ] 0 0 o 0
R - TOTAL GEts + ADMIN. 143 3450 3450 3550 3450 3450 3480 3450 3450 1500
“ ::::::::::::::::::::::::::::::z::::::::::‘.‘::::::::::::::::::::::::::::::::::::::::::::z:::::::::::::::::::::::::::::::::

TRANSPORT 70 TIBEWATEP DETAILS

. T T e e e m—————— wm——— \
Sy TRANS. TU TIDEWATER - {SWT)

23+ LEAD - FEST AT 5. PCT113 61011 61718 64194 63663 62779 56943 45090 36904 pp2as -

24, ZINC . ... B, 114 - BO14E 79495 77377 76725 75748 ES1FD EL436 n379 38679

‘25 BULK: 5.8 118 0 D 0 0 n_. 0 0 0

.26 TOTAL 118 141157 141213 141571 140389 138827 122103 111525 - 107363 56590 ,

27. COST RATE (5/8.WeTe) 119 36470 36.70 36470 36470 36470 36470 36.70 . %670 36470 . |
| 28 costs (1oomy. 120 - 5180, 5183 5196 5152 5084 4481 aps3s . 3940 165 :
@ | 29+ LOADOUT MUVEMENT 121 -0 0 o - 0- S B 0 - 0 o 0 i
| 30. ToTAL TRANS. To TiDEWA1Z2 5180 5183 5156 - 5152 5084 4481 4093 3940 P1es T T T

. B e e L e e S e e e et r s e
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1‘ VAN GORDA CASE (1+2).3 JULY 1979 PARAMETERS 3nN/07/P0 _ :
2R 2R R R R E 2 E R R R R R SR R E R SR R R ZE R R E S RS R R R R R R N S E R FE S R R R SRR R SRR SRS FRE A NI SRR AR R R R RS R E RN EEE SR ERSR R SRR EERNRSEERERERRESNE BN
B B . PRODUCTTON STATISTICS : _
> : : ' o MINE LIFE FORECAST .
{ . _ : 1982 1983 1984 1985 198F 1987 1988 1989 1590
FEED GRADF {(PLRCENT}
( | L- LEAD ' 1 . 345 3449 3.63 3460 355 3.22 3.03 2890 2.90
2s ZINC o -2 4.92 4.88 4.75 4.71 465 4.00 4245 5,10 5.0
.. 3. TOTAL . 7 Be37 B-37 B.38 "~ Be3l A.2D T.22 7.48 Ae.D0 B.00
CURIC .YDS MOVED (0DOS) . . o . :
4. WASTE AND LOW GRADE B 1322 1322 1322 1322 132z 1322 13az 1322 126
] 5. ORE S g 296 296 296 296 296 296 296 296 12
- 6e TOTAL - ' 10 1618 1614 1618 1618 1618 1614 1618 1618 fHB
¢ | 7- TOMS WILLED (NOOS) 11 1050 1050 1050 1058 1080 1080 1050 1050 577
_ |miLL FEED tpon LBS) _ : _ _ :
¢ Be LEAD - S12 72450 73290 76230 75600 74550 - 67620 63630 EOY0L LELYAS
9. ZINE_ — 13 103320 102480 55750 - 9E91D 97650 84000 93450 107100 SRADA
METAL RECOVERED (000 LBS) . :
| 10. LEAD - SELECT 18 57960 5RE632 60984 60480 55640 5409t 437717 36540 © 20080
13+ ZINC -- SELECT 25 75556 78910 . 76807 76161 75190 GHERD 64948 68008 37372 I
RECOVERIES (PLRCENT) : :
¢ | 16+ LEAD - SFLECT 54 80.00. BO.0D B0.00 80.00 B0.00 80.00 £8.80 6000 £0.00 :
-19._ZINC. = SELELCT £1 77.00 __17.00 ), 17..00 1700 1100 E9.50 £3+50 6350 -
CONCEMTRATE GRAGES (PERCENT) ' ' N ' y
( | 22~ SELECT LEAD 66 50.00 5000 50.00 50.00 5000 5000 51.10 52.00 . EZ.00
23. SELECT ZINC 73 52.80 S3,.80 52.80 52.080 52.80 52.80 52.00 51.40 E1.40
P6. AG 1IN SFL. PB (0Z/DMT) &8 1F.50 18. 50 1850 1850 18.50 - 18450 1670 15.25 1525
( AU IN'SEL< FB (DZ/0MT) 70 .21 .21 .21 . w21 .21 .21 .19 .18 «10
_2Be FE IN SFl."ZN __75 11,00 11,00 11.00 11.00 11.00 11.00 11.00 11,00 11.00 . .
© |CONCENTRATE PRODUCED (DST). . _
q 0. LEAD 9 . 57960 SB632 60984 60480 59640 . 54096 42835 35135 15307
3. ZINC o7 75337 74725 72734 72122 71203 - 61250 62450 66156 3p354
( | 33 T07AL DST _ 101 . 133297 133357 133718 132602 130843 115346 1052R5 . 10129] S56AP
CONCENTRATE PRODUGCED (DMT) . ) L o
34, LEAD . - 102 52581 53191 55324 54867 54108 49076 38060 31874 17818
( 3%. ZINC _ : 103 EH34E 67790 65984 65429 64595 S55€6 SkRE5Y 60016 37900
© ] 374 TOTAL DMT iny 120927 120901 121309 120296 118700 104641 95514 51890 Sl4%s
.( =} ol i} o) e S S S S IS S S et S A A A S 4
|
L
: !
* i




