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ANVIL RANGE ANNOUNCES POSITIVE THIRD QUARTER RESULTS

/NOT FOR DERTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR
DISSEMINATION IN THE UNITED STATES/

Tarunto, Outaric — Anvil Range Miming Cosporation emounged today that net cxmings for the'
third quarter ended July 31, 1996 were $7.1 million or $0.43 pcroommonshate.andmngs!for
the nine month period ended July 31, 1996 were $9.6 million ($0.59 pex common share). The oss

fior the third quarter and the nine mounth pariod eaded Jaly 31, l995m$13mﬂﬁm($0-08{oer

common share) and $2.1 million ($0.17 per sommmon, sharc), respectively. As Anvil Raage Wes
not in production during the third quarter of 1995, comparigns to pri yearnmnbctsmi‘mt
Revemue for the third quarter of 1996 was $54.9 million, and was $152.2 mollion for the mne
mmﬂlsmdcdhly3l,l99§.‘h&c&kdqmﬂxcmgczmﬁz=ipimofﬁncdw&ucdﬁztxn
$0.47 to $0.46 per pound. An imyaved realized price for lead of $036 per pound in the thind
qmta,whidxismhmmof%.&pamdmthepﬁmrmﬁmim&csmdqumk;

cnniribted to these better eamings.

The results for the third quarter reflect increasal production compared to the first and second
quarters of 1996. Anvil Rampe prodncrd 83,000 tonnes of 2zin¢ concrntrate and 45,000 topoes of
MWh&c&hﬂqufW%,wﬁduqmmﬁmihMcomW@mﬁa
[nuhxcﬁanof%ﬂﬂmnnmofzinccmmunmlandmmtumcsoszdmnﬂmm 'I‘he
were positively affected by the deformal of stapping charges i the quarter of $4.3 million. During

the third quarter, the strippmg ratio was in excess of the lifo-of-mme ratio of 5.7:1.
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Far farther infarmation, contact:
Kt Fargaard

President and Chuef Exerutive Officer
Whiteharse Offios: (403) 633-5588 K
Victor Wells

Vice Presadent Finanee and CFO
Tarouto Office: (416) 408-5230
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Anvil Range Mining Corporation
Consnidated Saterent of Eamihgs
(unavdded) .
3d 3rd Nine Morths Endey
Qurer Qarer Juiy 31
1996 1935 1986 1885
(in thousands exrent per share data)
Revarute §54926 § - $12211  $ .
Fraight and delivery _{4371) - (15.396) -
+ 50,555 - 136.815 -
Opwating costs 33,390 - 101,709 -
Explaration 427 - 582 -
Carporate ankministation 2,096 1,431 5,052 3.002
Amartization of capial assets o660 ~ 15,890 -
Eamings (joss) fram oparagons B3882 (1,431) 13,582 3,002)
Other income and expenses
|ntene<t income 2% 458 1255 1,189
tmterast expanse (1.476) {380) (4,024) (380)
Intarast on capita) [eases {258) - (B05) -
Foraign excharpe gain {176} &7 {38) 67
{1,683) 145 3.612) B76
Eamings (loss) before income taxes 7,29 (1.285) 9,970 (2.126)
Provision for tcome taxes lZS ) - 350 -
Eamings (loss) for the period $7.074 ${ixmE) 5,620 $(2.126)
Eamayys per share $0.43 ${(0.08) $0.52 $0.17)

Waeightad average number of shares ourtanding 16,434 18371

12,537

altF~
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Anvil Range Mining Corporation
Cormnliatyd Statement of Cash Fows
(vraudted)
ad 3d Nine Momhs Ended
Qutacter Quearter July 31
1996 1985 1996 1935
(in TousNAS)
Cash provided by (used in) operating actvitles:
£amings (loss) for the period $7.074 ${1,286) $3,620 $(2,128)
Adg: Amortization 5425 24 15,577 36
Envvonmental provision 456 36,330 1,326 36,200
Debt p:‘napal accretion 136 136 -
Charges in ron-cash working Gapital ~ {19,616} 8 658 {36,030) 7,875
(6.524) 43591 (9.431) 41]485
Cash provided by (used in) investing activities;
Additions to capital assets (3.498) (66,165) (11,018)  (192!282)
Orferred stripping casts {4.262) - (4,252) . -
Other nan-aavent assets (113) (621) (2.673) @21)
Ca<h transfe to redamanon security ust (98) - (614) -
-(7.9€9) (66.786) (18567) (133,103)
Cash provided by {used i) financing activities:
tssue of canvertible debenturas - - 28,192 -
Equipmeant leases (1,011) - 1,H9 -
Debt inrreass (fepayments) 200 4679 (159) 5,306
Other paid in capital - - 2,008 -
Issue of shares - (18) 446 86,842
Silver royalty unit proceeds (net) - - 2,585
Other 418 - 106 -
(393) 4661 PR32 94,233
increase (decraass) in cash during period (14886)  (1B534) 4314 3.."215
Cash and cash equivalents, beginning of period 14.769 18,807 (4.421) (2,942)
Cash and cash equivalents, end of perniud 3117 273 (11 3273
Cash and cash equivalents consist of:
Cash $4.633 $18.554 $4.633 $18,554
Oparating loans (4750) _ (18.281) (a750) _ {18.261)
273 $(117) 273

¥117)

4/
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Anvil Range Mining Corporation
Cansnlidamd Bulance Shoet
{unaudited)
Assels
July 31,1996 October 31,1995
(in tausands)
Current assels -
Cash . $4,633 $513
Acusmts receivable and congentrates in transit 47,039 15,830
Matm:als and supplies 9,622 86177
Prepaid and other assats 5,235 2135
66.529 24,655
Capital assets 149,087 149,697
Reclamation security trust : 10,002 9,389
Daposits 2,040 1,681
Other non-curvent assets 3.320 1.006
164,449 161.773
£230 978 $i86.428
Liahslrties and Shatreholders’ Equity
Curent lablities
Operating loans $4,750 $4.944
A@mts payable and accrued abdites 21,780 19,629
Curent portion of capial leases 3,968 2,762
Loars pgayadle 20,622 11.250
Other ~ 845 _ 1.332
51,965 339,917
Canvenible debreritiges 28328 -
Long term dabt and capital leases 8.692 15,711
Erviranmental grovison 46,659 45,333
Deferved revenue 2372 2,685
Other tong tBrm Hanlities 835 72
: 84,886 64,438
Stmrafalders’ equity
Share capital 85,692 85,206
Other paid in camal 2,008 -
Retained earmings (defict) 6.467 (3.153)
84,127 82.053
$230.578 $186.428
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Production Data 1996
Srd xxter 9 months
7,771,630 18,602,219

903478 3,078,538
8675108 22,680,757

1.087,209 3.156,784

549% 525%
326% 3.18%
B3 315 227 826
52.14% 50.90%

81.073933 215,484,966

45432 126,881
60.79% 50.69%
57840689 161,242,715
1077373 2962521
61124 15,6915

Cost Statistics
3d Quaner 9 months

Breakeven cash opedating cost :
S U.S per Ib payabie xinc metal = $02235 $0.2516

-~ Includess cash opeming cosls: s th maxl et of bkproduct credis

- Sitver Royalty Data
 3d Qumrter 8 months
Deac /93231465
i

Siver Production Oz 1,077.373 2,830,494
Paymanis to Trustee $564544 51,190,487
Ounces paid Bi5765  1,720220
ISoid Productinn Payeble to Taotee $399.203
Ounass payable : s32124
LwvenmDry prociction payable A $493,732

{Ourwes payahle ' 578,150




