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.August 26, U96 

ANVIL RANGE ANNOUNCES POSITIVE T:Bl)ID QUARTERRESIJLTS 

JNOT FOR DIST.RIBUllON TO U.S.� SERVICES OR. FOR 
DISSEMINATION IN THE UNITED STAT.ESI 

TOl'OIIto, Ontario - Anvil Range Mining Cotporation IDlJlOU:tlCed today that net eaxuiugs for re. 
third quarter ended July 31, 1996 were $7.1 millDn or $0.43 per COJl1IIlOI'I � and ('a •••i • 'V ifur 
the nine month period ended July 31, 1996 were $9.6 rm1lion ($059 ptt common share). The Lbss 
fut'1he tbird qtt.a(f:e:r a::wi the nine month period ended July 31, 1995 was $13 million ($0.08 k 
common snare) and' $2.1 millioa ($0.17 per t:crm;noo share). n:spediwly. As Anvil Ranger =�.::merion during the 1frin:1 qnmter of 1995. �sons 1o �year numhcoi are not 

. . I 
Revenne for 1hc 1hiid quarter of 1996 was $54.9 millioo, and was $152.2 w1lion fur 1he o:icc 
months coded July 31, 1996. In the third � the avaage ttaHzcd. prit;e af zinc declined :nk . .. I 
$0.47 to $0.46 per pound. An improved realizai price fo:r lead of $036 per pound in the � 
quarter� which is on increase of $0.02 per pound over the price :realizai in the second qum:tc:r. 
con1ribut.ed to these better e:aming):. 

The resal:t! fur tbt: 1hini qnartt:r rdlect � p.roductinn 'JlDlpClled to 1he fust and secdru:l 
quax!Qs of 1996. AIM.!. Range pt1)duccd 83,000 1:omles of :.tioc con.ccotrale and 45,000 tonoesl of 
lead roncr •• r.me in the third qwnter of 1996, which� an inar"41se over second �tc:r 

• I pwduction. of 9000 1'.0nneS of zinc coo.ceut:tatc. and 3000 fumJ.es of lead conceutxate.. � 
incrc:ascd -..vn,M< ....... reflects- :vc:d :rates and cau.ccn1r.d£ grades.. � ..... oosts ,l&Luw-.� tmpro � �.t:"-'� I 
wen: positively affected by the dcfCI131 of stripping chaiges in. the quMt.et of$4.3 mil.tion Th:o::ifng 
fuc 1hiid qu:.arle.r7 ihe stxipping ratio was in excess of the lifo-of--mine ratio of 5.7: 1. 
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:wmcn:.t:JI)e Company oommenced in June. 1996 is _pmccrding Well. 
·. omettts of B.ftbozne �had been oompldal. 

The Faro mi:ne is one of1he world"s ziw:: imd lead� and one of Canada�s 1aigest siltver 
mines. A:nW. Raoge•s properties conrairt=i�. and� raaves totalling apprm� 
35nnllian �\O"Yelllbcr 1. 1995. 20%. fits pmpc:tirs. which cow:r41 .. 400 11ecJres 
or appmxhnat 150 ·· . miles in mta4 explored to date. 

\ 

For further-information,. <XJntact: 
Kmt Fargaard 
President and au.cl'Fxemtive O:fiicer 
Whitehorse Office; (403) 633-5588 

I 

Victor WeDs 
Vice �Fi.naxu;e and CFO 
Torun:to Office: (416) 408-5230 
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Anvil Range Mining Corporation 
Cansolidat8d s.emant of Earnings 

(unaucfded) 

3rd 3rd Nine llontlas Encletf 
QUiUIJ:!r Ouatter Jufy31 

1!!196 1995 1996 1995 

(m thousands except pet share data) 

Rewnue $54,926 $ $152.211 $ 
Freight anct C1elivery (4,371� {15,396� 

. 50,555 136.815 

OperatfllQ costs 33.,390 101,709 
8:plotatlon 427 582 
Corporate administra1ioo 2,096 1,431 5.052 3,002 
Amor1ization of capital assets 5.600 15,890 
Earnings (loss} from opt'Jrarions 8,982 (1,431) 13..562 (3,002) 

Other" income and expenses 
Interest income 2Zl 458 1,255 1,189 
lrrter8st expense (1.476) {380) (4,024) (380) 
lntarost on capital leases (258} (805) 
ForUgn oxdlange gain {176) bl {38) frl 

(1,683) 145 @,612) B76 

Earnings (loss) before income taxes 7,2!1 (1,286) 9,970 (2.1� 

Provision for ir=me taxes 225 350 

Earnings (loss) tnr the period '$7,074 ${1.286) $9,620 ${2.126) 

E.a.miogs per share $0.43 $(0.08) $0..59 $(!L17} 
Weigtmd average number of Ghares a�g 16,434 16,371 16.434 12,5S7 



Anvil Range Mining Corporation 
� Stateuemof Cash Aow3 

(� 

3rd 3rd Nine llontlls EDdecf 
� a..rter July31 11995 1996 1995 1996 

[tnlhcusands) 

Cash provided by (used ifl} o�g actMtfes: 
� (less) for the period $7.074 ${1.286) $9,620 ,1:} 
Add: ArnortizaOOn 5A26 21 15.ST7 

Envimnm8fltal provision 456 36,200 1,326 36�200 Oebt . -pal accretion 136 136 7lS75 ChattQe!$ in� working �  (19,&1� 8,656 {36,090! 
{G,S24) 43.591 (9.431} 41!485 

Cash pmyided by (used in) investing activities: 
Additior � to capital assu1s (3.496) (66,165} (11,018) (192J282) 
Deforred stripping rosls {4,262} (4.262) . I -
Other llOil-CUtl"ent assets (113) (621) (2.673) (821} 
Cash transfer to reclamarion security trust {98) {6141 I -

. (7.969} (66.786) (16.567) {133,rt03) 

Cash provided by (used In) financing activities: 
Issue at co�e debentures 28,192 
EqJipment leases (1,011) 1,719 
Debt incraa£a {repayments) 200 4,679 (1.59) 5...ao6 
Other paid in capital 2,008 I -Issue of shares (16) 446 S6.� 
Silver royal1y Unit proceeds (net) 2,/sss 
Other 418 106 I -

(393) 4,651 . 32,312 

T (14,886} I� ease (decrease) in cash during period (18.534) 4,314 3f5 
Cash and cash equivalents, beginning of period 14,769 18.807 �4.431} �2,� Cash and cash equivalents. end ot perirx1 $(11Z} $273 $(117} $?73 

Cash <¥'lei cash equi'lalants GOnsist of: I Cash $4.� $18.554 $4.633 $18,554 
Opetating loons !-4,750} {1B.281) {4.750} {18Js1) 

${11?] $273 $(117) $273 



Anvil Range Mining Corporation 
� Balance  Sheet 

(unaudited) 

July 31, 1996 

Current assets 
Cash 
� receiv3ble and C01lCentr.des in transtt 
Matarials and supplies 
Prapaid and other assets 

Current liabiU1fes 
Operating loans 
Aa:ounts payable and accrued liabilities 
CUrrent portion of capita! leases 
loans payable 
Other 

Ccnvertiblf;t oebeotures 
long temt debt and capital leases 
Environmental provfsion 
Deferred 1'9VB111.Je 
Other fang term riablilties 

� equitv  
Sham capital 
other paid In capi1al 
Ratained earnings (deficit) 

[tn 1housands) 

$4,633 
47,039 

9,622 
5,235 

66.529 

149.087 
10,002 

2,040 
3,320 

164,449 

$230.978 

$4,750 
21,180 
3,968 

20,622 
845 

51.965 

28.328 
6.692 

46,659 
2.372. 

835 
84,886 

85,652 
2,008 
6,467 

94,127 

$513 
15,890 

6,177 
2.135 

24,655 

1-49,697 
9,389 
1,681 
1.006 

161.773 

$186.42.8 

$4.944 
19,.629 

2.702 
11.250 

1.332 
39,917 

15,711 
45.333 
2,685 

J2!j 
64;458 

85.206 

(3.153) 
82.053 

$186,428 



Pnxluc:tion Data 1996· 
3ftJ Qu;Qter 

· llined Toanes 
Waste 7,771,630 
Ore 903.478 
Total 8.675.108 

Ifill Feed 
1,.087,209 

5.49% 
$� 

83,315 
52.14% 

61.073.933 

45,432 
60:79% 

57,840,£89 
1,077$13 

6.112.'4 

Cost statistics 
3nf(blner 

Breakeveit cash operating cost 
$ u.s per lb payable zinc metal -

Sitver Royalty Data 

9�s 

19,602,219 
3,078,538 

22,680,757 

3.1�784 
5.23% 
3.18% 

227,826 
50..90% 

215,484,966 

126.881 
00.69% 

161,242.715 
2.962.521 

15,691.5 

9.morrths 

$0..251G 

3n:l Quarter 8 moraths 

i 
Silver Produc!ion Oz 

isotf PIDdldon �to TI'!Diee 
Ourtces payable 

InveniDiy produCtioo payqble 
Ounces payable 

1liTl;n3 

$564.544 
815,765 

2.830.� 

$1 '190.-487 
1,nD,220 

$399.209 
592,124 

$4S3,732 
578.150 

t:i/t:i 


