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I had a short meeting with Angus MacDonald, who is President of Prism 
regarding that company's holdings in the Ortell Lake area. 

Prism is currently financed by a consortium of companies as follows:-

Granby Mining 
Placer Development 
Asamera Oil 
Craigmont 
Chieftain Development and 
Siebens Oil & Gas 

Most of the ground they have acquired appears to be west of the main Mcintyre 
holdings and, presumably, was �taked on or near the east-west trending thrust 
fault which may have something to do with the localization of the Mcintyre 
mineralization and which separates the Hadrynian grit unit from the overlying 
Ordovician carbonate. 

Angus maintains that Prism has found very large geochemical anomalies and has 
lead-zinc mineralization in 11 C 11 horizon soils over large widths. He does not 
profess to have the Mcintyre rock units on all of the claims, but, regardle§s 
of that, appears to have some interesting occurrences which certainly justify 
further work. 

Granby has not had a good year and, consequently, may or may not be willing to 
finance their portion of next year's work. Should that be the case, we could 
move into that position provided the current participants do not choose to 
increase their holdings. 

Apart from work on their current claim holdings, Angus is trying to finance more 
work in this area, based on what he has learned during the past season. Again, 
the present participants may not wish to go along and it might be difficult to 
pin Angus .down on precisely what it is he wants to do. Basically his plan is 
to raise $150,000 from three companies and he would presumably use this money 
for geochemical reconnaissance�mapping and claim acquisition. 

Angus had only been in town for a few hours when we had the meeting and he is 
currently awaiting assays from some of the recent sampling. I will keep in 
touch with him and recommend participation if it appears to be justified. 

Encl.: Ortell Lake Area Property Map 
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