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* Extvact from Letter from E. O, ( holm t6 G. L. Coleman Dated Al it 17th, 19544 D
v : 4

DIXON OPTION

The option on the eight Dunald Claims located at Kathleen
I.alces, 60 miles north of Mayo was signed By G.F. Dixon, Whitehorae
and myself on behalf of the company; on August 1lth, Our solicitor
Vic VWylie drew up the option as outlined by the company solieitors
in our Vangorda option. A copy will be mailed to yous Brilefly the
terms are as follows: $500 sash en signing, %,500 when grants are
issued (sometime within a week): $30,000 Oct. 1315, 1955: 965,000

© Oets 15ty 1956: $100,0000ct, lst, 195‘7 and 12 percent of the vendors

consideration,. Seventy two: -additional cla:lms are to be staked by us
and included in the: deal, making a tatal of 80 elaim. o

The location of these additi.onal elaims was laid aut by me
and Dixon has a party in ‘there at present staking them, He should

be finished on Friday and I' will meet him in Mayo and send Daigle in
- 1o make a preliminary survey of the olaims and try for some samples.

We are supplying the operation by air From Dawson which is the nearest
plane basey Fat Callison operates from there. I have established
credit at NC Co. in Dawson for supplies, For George's information I

~will charge sverything in connection with this group te tha Dcmaid

Claims, magle will be in charge of thisa.

I have nothing to add about the property further to my sketch
and notes in my letter of August 12th with the exception of the fact
that the gangue appears to be predeminantly siderites The blowpipe

~ glves no trade of manganese in the oxidation although it appears very

blacks I am sending under separate gover a aamp.le of the high grade
float that ran 24 ogs of silvez'o :

Please advise Searge to be ready to meet the §4,500 payment

due éhorta.y on this prepem:g: and the §1,000 payment due on the Little T

Balmon option, My trust ana;sunt will not stand the burden of these

payments as well as current staking expenses., Both payments could be
sent to Wylie and Bates agerinst the transfers being placed in escrow or
pe_rhaps through’the Bank of Usmmerce Directly in ¥hitehorse,



