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WHEATON RIVER GOLD-SILVER DISCOVERIES 

HIGHLIGHTS 

The Wheaton River (Mt Skukum) district gold-silver discovery 30 miles southwest of Whitehorse 
suggests a major gold-silver camp is evolving. At this early stage current results indicate one of the richest, 
minable sources of hard rock gold in Canada at a still undetermined tonnage. Geologist Glen C. Macdonald has 
suggested the AGIP-Erickson slrike is ''one of the best since Hemlo''. The area has been drawing considerable 
attention and national press (The Northern Miner, Financial Post). The district is currently seeing a surge in 
exploration -and development. The activity has precipitated a real gold rush and it appears that a belt 35 miles 
long and up to 20 miles wide has all been staked. The AGIP-Erickson and United Keno Hill (Venus) projects 
represent two potential high grade mines at this early stage and both deposits are still open to extension. 

Exploration last season by junior companies (Shakwak & Tally-Ho) led to additional discoveries with 
often spectacular assays. At $300 U.S. for gold and $6.50 for silver, the very high grade deposits have good 
development potential. Overviewed, this area is one of the most interesting, accessible, easily worked and 
untested gold-silver regions in Canada. 

GEOLOGICAL MODEL 

To relate to the origin of mineralization in the area, three periods of violent volcanic activity have to be 
visualized. In the first phase, a suitable host rock was placed (basement rocks), composed of interlayered · 

andesites and basaltic andesites ranging up to 3,000 feet thick. Next, the ground was fractured through the 
collapse of the caldera and mineral solutions were then forced into these fractures, depositing the gold and 
silver. 

EXPLORATION AREA 

Gold and silver occur in a triangular-shaped 300-mile square area which hosts two 25-mile long belts of 
mineralization joined at one end. Elevations range to 8,000 feet above sea level, with main valley bottoms from 
2,000 to 2,500 feet 

The Wheaton River is attractive to mining firms for its high grade potential and the fact there is extensive 
infrastructure there. It is close to needed services and qualified, experienced mining people in Whitehorse. The 
region is served by au all-weather road, a major highway and rail route td the coast Consideration is being 
given by the Yukon government to installing a power line which would represent a major cost saving to 
operators in the area. 

EXPLORATION - DEVELOPMENT 

To date, the exploration emphasis has been towards gold and silver which are associated with the 
following minerals: galena, tetrahedrite, argentite, chalcopyrite and pyrite. These minerals are generally found 
in silicified zones or quartz-calcite veins. In the past prospectors looked for gold in veins with heavy sulphide 
content, usually indicated by rust-coloured mineralization in surface outcrop. They tended to ignore veins that 
looked like barren white rock - quite unexciting, without sulphides and visible gold. But modern day 
exploration techniques have unlocked the secret to the high grade gold-silver mineralization in the region. In the 
case of the AGIP discovery, gold is generally not visible but rather homogenous throughout the quartz-calcite 
vems. 

The primary host rock for the gold-silver mineralization at Mt Skukum, which not-only includes the 
AGIP-Erickson holdings but Shakwak, Tally-Ho and United Keno Hill (Venus) properties as well, is an 
andesite flow unit intruded by tertiary rhyolite porphyry dyke swarms and stocks. Mineralization occurs 
consistently throughout these competent roclC structures which appear amenable to underground development 
and extraction. 
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BERGLYNN RESOURCES INC. Listed VSE- BGN 

Contact: Jon or Ernest Bergvinson (604) 684-6646 

Berglynn had the foresight to expand its holdings around the founding property, the Pop claims, and now 
holds 104 claims adjoining the AGIP-Erickson gold property to the east. The Pop property was one of the 
original holdings in the Wheaton River area. The property now covers geologically favourable ground where 
previous prospecting located interesting precious metal values. The best precious metal assays from last year's 
program included 40.04 ounces per ton silver and 0.410 ounces gold. This year's program will consist of 
linecutting, mapping and geochem soil sampling. 

TALLY-HO EXPLORATION LTD. 
Contact: Glen C. Macdonald, President- Ron Robertson, Chief Geologist 

Listed VSE - THL 

(403) 688-2044 

Tally-Ho recognized the potential of the Wheaton River area in 1983 and took a major land position which 
now totals 449 mineral claims and crown grants covering 24 separate gold-silver occurances. The properties 
extend along a 20 mile ring fracture system peripheral to the Mt. Skukum and Bennett lake volcanic calderas. 
Subsidiary vents and hydrothermal systems have altered favourable rhyolite and limestone host rocks on the 
properties, depositing gold-silver mineralization in a variety of sulphide poor and sulphide rich veins as native 
gold, gold tellurides, argentite and tetrahedrite. 

Company properties include the old Tally-Ho mine site, which produced about 20,000 tons of ore grading 
in excess of 2.0 ounces of gold per ton, between 1902 and 1922. The several shafts and adits developed during 
this period are present in several known vein systems and warrant further exploration. A new silver occurrence 
located by prospecting had surface assays of 155.2 and 55.9 ounces per ton silver across an indeterminate width 
within a 30 to 40 foot wide band of silicified rhyolite. Exploration in late 1984 showed values up to 21.7 ounces 
per ton gold in a 19-inch wide channel sample on an offset extension of the main Tally-Ho vein and a new 
parallel vein system traced by prospecting and trenching gave values up to 0.39 ounces per ton gold and 1.97 
ounces per ton gold at site 1,250 feet apart. 

On the Wheaton Mountain property (Euro joint venture) 1984 assay results confirmed a high grade 
quartz-calcite vein zone with an average grade over 1.0 ounces per ton gold taken across a minable width with a 
strike length of approximately 70 feet. This zone hosted altered Skukum rhyolite porphyry dykes intruding an 
older andesite/rhyolite series. 

The Wheaton North properties (Euro joint venture) include a series of old adits and pits with reported 
assays of quartz vein material ranging up to 9.52 and 1.51 ounces per ton gold and 64.4 and 15.7 ounces per ton 
silver. 

All of these properties warrant intensive exploration during 1985. 

SUMMARY 

Exploration and development in the Wheaton River area has been enhanced by exciting old and new 
discoveries of consistent high grade gold & silver bearing deposits with strong vertical continuity in multiple 
vein structures which are open to extension. 

Robert H. NyDokus 
Senior Account Executive 

The information contained in this report has been obtained from sources believed to be reliable but the accuracy and completeness of it is not guaranteed, and in providing it, Osler Wills Bickle 
Limited does not assume any responsibility or liability. Osler Wills Bickle Limited and the directors, officers and employees of it and its subsidiary companies may from time to time have a 
position in the securities of the corporation or corporations discussed in this report. The following list includes the name of every person having an interest either directly or indirectly to extent 
of not less than 5% in the capital of Osler Wills Bickle Limited: P.A. Chesnutt, J.B. Curtis, M.F. Doherty, V.J. Gaudet, J.A. Price, J.E. Sharpe, R.R. White. 



Major exploration drilling and development programs were undertaken last year by United Keno Hill 
Mines on Montana Mountain and by joint-venture partners AGIP-Erickson on the Mount Skukum district. 

Preliminary exploration work last year included geochem, trenching, and mapping by Noranda, Tally-Ho 
and Shakwak. Initial diamond drill results released by Shakwak included a high grade intersection assaying 
1.35 ounces per ton gold over 4.5 feet in one hole that tested a geochemical/geophysical anomaly. 

Other companies active or holding ground in the area include: Kerr-Addison, INCO, Kennco, Omni 
Resources, Island Mining, Berglynn Resources, Golden Eye, Avid Gold, New Era Developments Ltd., 
Skukum Gold Inc. , Reynolds, Sanfred, New Ridge, McCrory Holdings, Agustus Resources, JMT Mining 
Services, Rockridge, Euro-Petroleum, Rex Silver, Central Generating Board Exploration- U.K., Carmac 
Resources Ltd., Newhawk Gold Mines Ltd. , and Hyde-Djukastein. 

ERICKSON GOLD MINES LIMITED 

Contact: Kristian Ross, President 

Listed TSE!VSE - EGM 
NASDAQ QUOTED - ERGMF 

(604) 986-5661 

The company is a primary, leading gold producer in British Columbia. Last year it entered into a 
joint-venture agreement whereby, as operator, it may earn up to 45% interest in AGIP's Mt. Skukum gold 
discovery. The Mt. Skukum gold vein deposits were discovered in 1981 by AGIP Canada, a subsidiary of the 
Italian State Oil company. The discovery is the result of persistent prospecting following a regional geochemi­
cal exploration program. To date, only a small portion of this 45 square mile property has been tested in detail. 

"It's a pretty amazing deposit", says Jim Morin, Regional Geologist for the Federal Government's 
Northern Affairs Program. The deposit appears to be somewhat of a hybrid in the gold mining industry in that 
gold values occur in quartz carbonate with hardly any sulphides. 

The Cirque zone deposit is almost vertical and mining widths range from 4. 5 - 30 feet, near perfect for low 
cost shrinkage stope mining. Exploration by prospecting has indicated ore grade material in at least four other 
gold-bearing zones, which remain unexplored. Significant ore reserves are being developed, (main Cirque 
reserves in May 1984 are carried at 165,000 tons at 0.73 ounces per ton gold, plus silver values- additional 
reserves/grades are yet to be reported) and the zone has yet to be closed off. The 1984 drill program, carried out 
by AGIP, confirmed the presence of widespread economic mineralization and excellent potential for additional 
reserves. Erickson reports there is also room to increase the grade, noting wider drill intercepts typically give 
higher gold values - a most unusual feature for a gold deposit. 

An adit has been completed to a position underneath the known ore zone and ground conditions have been 
such that timbering has not been required. Assuming these ground conditions continue, dilution of high grade 
reserves won't be a problem. Tests for the most economical means of extracting Mt. Skukum ore are in 
progress. A mill site location has been established along with a tailing area. In many respects, the layout is 
similar to Erickson's operation at Cassiar, B.C. Because of its high carbonate content, the ore should be easy to 
mill. At an operating rate of 300 tons per day, Erickson's share of gold from this project should be between 
28,000 and 32,000 ounces annually. 

Kristian Ross, President of Erickson, indicates that substantial, additional reserves are anticipated from 
future exploration work and development. Mt. Skukum may just be the opener for the Wheaton River area 
many people believe. 

SHAKWAK EXPLORATION COMPANY LIMITED 
Contact: Glen C. Macdonald, President- Ron Robertson, Chief Geologist 

Listed VSE - ·SHA 

(403) 668-2044 

Shakwak has successfully acquired interests in 8 significant Yukon prospects by staking, joint-venture & 
option agreements. Five of these gold-silver properties are strategically located in the Wheaton River area. 

Possible commercial grade assays of gold-silver over mining widths have been obtained from zones 
located during the 1984 exploration programs on the Dickson Hill and Charleston properties. At Dickson Hill 
(AGIP joint venture) a high grade intersection assaying 1.35 oz. gold per ton over 4.5 feet was obtained in one 
hole drilled to test a geochemical/geophysical anomaly. The Charleston property has ore-making potential on 
strike with the Cirque Zone deposit of the AGIP-Erickson Mt. Skukum property. A new vein zone discovered 



during 1984 is located 200 feet vertically above the old showings and adit. The new zone is a quartz-calcite vein 
averaging 4.2 feet wide for a length exceeding 100 feet. Channel samples assayed 2.52, 0.52 and 0.42 ounces 
gold per ton and 29. 5, 19.6 and 3.56 ounces silver per ton. In addition a sample of Skukum series rhyolite 
porphyry assayed 0.11 ounces gold per ton with less than 1 %  visible sulphides, an unexpected result in view of 
the lack of veining and low sulphide content of the rock. 

The Bear gold property (AGIP joint venture) consists of 80 claims and covers a Skukum series volcanic 
complex cut by strongly altered rhyolite dykes. 

The 16 Charlie claims cover a series of Mt. Skukum rhyolite porphyry dykes with chalcedbnic quartz and 
intense country rock alteration, characteristic of epithermal gold deposits. 

The 87 NYAC claims adjoin the United Keno Hill (Venus) mine project and are underlain by the 
favourable host andesite unit. 

Outside the Wheaton River district, Shakwak drilled 2,050 feet in 1984 on its Revenue Creek property 
(Carmacks District) and intersected potentially economic gold mineralization in several holes. Currently, 
Shakwak also holds 20% interest in the 600 claim CMC property (31,000 acres) in southwest Yukon. Trenching 
last year outlined several new zones of high grade silver mineralization including an 80 to 100 foot long zone 
averaging 3-4 feet wide grading 160 to 100 ounces per ton silver. A program of road building, geophysics and 
diamond drilling will commence shortly. 

Aggressive exploration programs are planned to develop the company's holdings during the 1985 season. 

OMNI RESOURCES INC. 
Contact: Jon or Ernest Bergvinson 

Listed VSE - ORI 

(604) 684-5827 

With an aggressive core drilling program planned for this season, Omni will be moving its own diamond 
drill onto the Skukum Creek property for the initial exploration phase. Omni's two holdings, the 44-claim 
Skukum Creek property and the 138-claim Montana property, together comprise approximately 9,000 acres in 
the Wheaton River area. The Skukum Creek property has a similar geological structure to that of the 
AGIP-Erickson discovery which adjoins immediately to the north. Previous soil sampling and geochemistry 
have located three unusually large gold, gold-silver anomalies with extremely high grade values. A composite 
sample from a 5 X 7 foot trench, located within one of these anomalies assayed 50.95 ounces per ton silver and 
0.184 ounces per ton gold. 

UNITED KENO HILL MINES LTD. 
Contact: Dennis Prince 

Listed TSE - UKH 

(403) 667-781 7 

United Keno Hill spent in excess of $1.6 million during 1984 conducting a program of surface drilling and 
drifting along the Venus vein structure. Drilling indicated a new zone on top of Montana Mountain and the 
underground program identified new ore shoots as an extension to previously known mineralization. Ore 
reserves in existing workings are reported to be a minimum of 100,000 tons grading 0.27 ounces per ton gold 
and 7. 2 ounces per ton silver. New potential ore indentified by the 1984 development program is indicated to 
grade approximately 0.7 ounces gold equivalent for an uncalculated tonnage. All zones are open to extension. 
The new high grade shoots outlined in 1984 will make a significant addition to the previous reserve inventory. 
An aggressive development program is scheduled for 1985. 

ISLAND MINING EXPLORATION CO. LTD. 
Contact: Jon or Ernest Bergvinson 

Listed VSE - IMX 

( 604) 684-481 4 

A recently negotiated joint venture with INCO on their 16 adjoining claims has increased Island's present 
holdings to 203 claims, covering over 10,000 acres. The geology of this claim group is very similar to 
neighbouring ground owned by Shakwak and Tally-Ho which border to the west. Preliminary field work has 
resulted in the location of two anomalous areas on the Midnite Gulch property. A composite sample derived 
from an old adit assayed 1. 3 ounces per ton gold. A limited geochem survey was performed, which produced 
very positive results. Further development will involve more, geochem work, linecutting, trenching, and 
diamond drilling this field season. 
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During 1984, Bonus was involved in 2 discovery wells and 1 field stepout in the Daly N. Area of S.W. Manitoba. 
Another successful stepout well in Manitoba, located along the northwest perimeter of the Virden Field, was 
completed in 1985. Initial production rates ranged from 20 to 60 BOPD with the Corporation's interest varying from 
10% to 20% after payout and an undivided 10% to 20% interest in the offsetting development lands. 
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Board of Directors 
C. Delwyn Borggard 
J. Neil Tidsbury 
Cameron J. McFeely 
Leonard P. Brink 
Clarence J. Borggard 
Alan R. Keevil 

LAND HOLDINGS 

Manitoba 
Saskatchewan 
Alberta 

Britil)h Columbia 
U.S.A. 

Total Net Acres 

Total Gross Acres 

Officers 
C. Delwyn Borggard 
President 
J. Neil Tidsbury 
Vice-President 
Leonard P. Brink 
Secretary-Treasurer 

VIRDEN N.E., MANITOBA 

1984 1983 1982 

7,469 6,550 157 
1,263 1,307 1,619 

2,180 2,721 1,813 
393 398 277 
225 194 913 

11,530 11,170 4,779 

138,462 140,095 8 3,918 

Head Office 

1204 Suncor Tower 
500:: 4th Avenue S.W. 
Calgary, Alberta T2P 2V6 

Phone: (403) 237-0114 
Telex: 038-21820 

84 83 82 

For Further Information Please Contacl: 

Robert H. NyDokus 
Senior Account Executive 

Osler, Wills, Bickle Limited 

1177 West Hastings Street 

Suite 1409 

Vancouver, B.C. V6E 2K3 
Telephone (604) 681-1244 

Litho'd in Canada 



BONUS PETROLEUM CORP. 
1204 Suncor Tower 
500- 4th Avenue ;S.W. 
Calgary, Alberta T2P 2V6 Telephone (403) 237-0114 

Stock Exchange Listing 

The Vancouver Stock E( ch.ange 
Symbol: BOU '-

Bonus Petroleum Corp. is a public company, incorporated in the Province of British Columbia on December 5, 
1980; authorized share capital is 20,000,000 common shares; 2,992,323 have been issued. 
The Corporation was listed on The Vancouver Stock Exchange on September 28, 1984. Trading Symbol 
"BOU". 
The Corporation specializes in development of exploration and development prospects and markets them 
within the oil and gas industry. 
The Board of Directors have 170 years of cumulative industry experience. 
The staff consists of six persons with 77 years cumulative oil and gas experience and a proven record of 
entrepreneurial success. 

Total Revenue 
Cash Flow (Deficiency) 

Per Common Share 
Net Earnings (Loss) 

Per Common Share 
Working Capital (Deficiency) 

Common Shares Outstanding 

Market Price Per Share 

High 
Low 
Close 

.. I .. I 
.. I I I 
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Year Ended November 30, 

1984 1983 1982 

$ 635,982 $ 284,386 $ 229,868 
288,213 (41.474) 98,878 

0.10 (0.01) 0.04 
172,592 (577,647) (56,115) 

0.06 (0.19) (0.02) 
3,943 (79,718) (459,654) 

2,992,323 2,992,323 2,992,323 

Quarter Ended 

November 30, 1984 

$ 0.95 
0.40 
0.50 

84 83 82 

February 28, 1985 

$ 0.70 
0.49 

.68 

19,000 

84 83 82 
•une of credit negotiated subsequent to 
year-end 



Osler. Wills. Bickle Limited 

OVERVIEl'l- June 14, 1984 

SHAKWAK EXPIDRATIOOS - SHA - V� Stock Excl.'lan;e 

1177 West Hastings Street 

Suite 1409 

Vancouver. British Columbia V6E 2K3 

(604) 681-1244 
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Exploraticn Drilling to date on Revenue Creek Gold Property has dramatically 
changed the outlook. '!be previoosly in:lentified separate . zones are reM recognized 
as a single large zone, with gold fa.md � tw:> separate environrents. 

Presently this zone reM exceeds 10, 000 feet in len:Jth., with widths to 40 feet 
and mineralization reaching depths beyond 200 feet. 

Hole ntmlber 5 with values· of 0. 26 OW'lCeS of gold per tan (Cli?T) and hole number 
7 having over 40 feet of heavy IIIinaralization were the first indication of being 
on the strike zone of the major ore structure. 

Hole rrumber 9 was a major step-out, drilled 1500 Ft. s.w. to a 220 Ft. depth 
(with visable gold) , is in for assay. 

Interpretation of new geological data and ena::mraging high values .of surface 
grab sarrples has irrlentified further drill targets on the major structure. 
Drilling at the end of this nonth is designed to further define and cpm the ore 
zone . 

'n1is property suggests the prospect of a massive cpm pit mine. Ore values 
to date indicate a highly profitable low grade mine with high grade veins. 

Taking into consideration the favourable interest which has been shc:Mn. by 
major mining interests, the viable upside potential share price is yet to be 
realized. 

In addition Shakwa.k has armounced the aquisition of rights an new prcperties 
in the �aton River District (Mt Skukun Region). Further announcenents on these 
properties are fartho:mi.ng. 

Exploring and Developing Canada's North 

Robert H. NyDokus 
Senior Account Executive 

The material contained herein is for infonnatian purposes only and not to be 
construed as an offer or solicitation for the purchases of securities. 

Members: Investment Dealers Association of Canada and all major Canadian stock exchanges. 


