005323

RIDGE PROPERTY SUBMISSION
(Mt. Skukum Area,Y.T.)
60°0.5'N, 135°18.3'W

N.T.S. 105 D-3

Land Position and Business Interests

Only 3 claims are currently held by the syndicate,
to wit Ridge #5; #13 and #18. The surrounding ground is
held by Kennco.

‘The syndicate consists of:
J. R. Woodcock - 20%
A. Thompson (of'Brink Hudson &'Lefever) - 20%
| John Brock - 20%
© About 10_other_shareholders, collectively 40%.

Woodcock does not feel able to speak for his partners
but when pressed mentioned that he had recently optloned
ground (more poorly mineralized but better lorated) for
yearly cash payments of §10,000, 515,000, etc., to maximum
of $500,000 with a 3% N.S.R. He does not favour net profits
type interest and reallzes that stock positions would not
be liked by Kerr.

One of'Woodcock'Srpartners is talking of putting the

property into a junior company, but has not acted vet.

.,General Setting

Within Skukum Group volcanics inside the Bennet Lake
Caldera, as mapped in GSC Bulletin 227, 1974.
There is a good. probability that the two zones are

a re-discovery of the old Shaw deposit described in GSC
Bulletin 227. '



East Zone:

Quartz stockworks and somewhat erratic guartz veins
are present within a possibly intrusive felsite some 200'x

B800' areal extent.

The best mineralized zone is curved and semi-continuous,

with the following assays:

oz/t Ag " 0z/t Au %Pb Width
981, ' - 0.72 15.0 0.3

198. , 0.20 - - 3.0 6.0'
33. 0.0 0.6  23.0
91. . ' 0.04 1.6  8.0"

A weighted averaging_of.these values fiélds 0.108 bz/t Ag
over an area, slightly optimisticaily viewed, of 9' x 200'. '
Assuming a depth of 100', this represents approximately
15,000 tons with a present in place valﬁe of $745. (U.S.)/t.

- Areal - extension is possible with lower grades over
greater widths in quartz stockworks, not all of which have

been sampled.

Down dip extension cannot be expected to be great if

this is considered an epithermal system.

West Zone

L}

. This =zone, oniy 3000' to the W. énd 1500' lower in.
elevation than the East zone, is markedly different. = The
regional host (acid to intermediate volcanies) is the same
but in this. case an apparenfly continuous silicified-~
bleached zone is directly bounded by volcanies and is subparallel
to a felsite contact 150' further W. '



The altéred zone is 25' wide and over 800°' long. Strong
sulphide mineralization is'present'in sfreaks-within this
zone and elsewhere nearby. Better values included several
of the order of 3.6 oz/t Ag, 0.025 cz/t Au, over 1l.5' in
a total of 34 assays. One returned 0.79 oz/t Au over 0.5
but is held in doubt by Woodcock. °

Conclusions: -

The grades and'possibility of larger low grade tonnages
is appealing, but the appeal is mitigated by the extremely
steep  terrain '(the East Zone being a cirque wall), and

: the limited exploration-area'(3 claims).

- Recommendations:

.The property is_inte'rest'ing but not to be  jumped on.
‘We should examine it, if it is still available, in July
and August, when snow COverage is at a minimum.

Action:

J. R. Woodcock, 685-6720, to be notified shortly with

pur decision.

. Arscott
May 2, 1985
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