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¥ or the coming year we foresee reat activity. A steady increase in mrlhng rate at the Mount Nanseni .
~ Mines, combined with higher metal recoveries due to the cyanidation process, can be expected.
. ‘Addltronal ‘geochemical
been surveyed) are ‘ t t
~ The Brown “McDade _property, one mile away, w1ll supply ore. to the Mount Nansen mrll durmg‘j‘t .
- 1969. As underground work proceeds and ore supplies increase, Mount Nansen will further adjust its
-mllhng capacrty to more than 400 tons per day Studles on how thls would best be ach1eved are 1n .

. ‘~preparatron . ~ . , .
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MOUNT NANSEN MINES LIMITED

" To the Shareholders

The mrll on the property of Mount Nansen Mlnes lerted approxnnately 40 mrles West of

Q

potentlal substantlally increased, capamty was added to permit | the milling of 400

"fwas spent dunng the past year on the Mount Nansen

e A

R

. ata cost of $1,300, 000 A geochemlcal survey, which covered approxrmately 45% of the total clauns .
. owned in this area “was completed Samples were taken at every 50 feet on lines located 40 feet apart in .
il 15, ,000 samples were collected. Forty (40) target areas for additional exploratron work were
. estabhshed some of these have since been covered with detailed samphng Results Justrﬁed bulldozer .
st 1pp1ng, trenchmg and dnll testlng This work has already y1elded most encouraglng values in gold and ‘f

- ,s1lver at several places. .
- Underground development durrng the year has been drrected towards estabhshrng suffrcrent workmg]. -
places to ensure. contrnuous ore productron As part» of the program, a new level the 4100 foot
_elevation level, has 3

eet long,;

kvatrons of the Huest1s and Webber velns This will permlt underground‘

'k }’:‘,:transportatron of all ores ehmrnate rehandhng on the surface and thus result in lower costs and hrgher: .
jproductlon t - A .

Dramon e presence of a vein. The complete reconnalssance

_surveys on the Mount Nansen Mines Limited claims (of whrch 55%
1 lan ~

Respectfully submltted on behalf of the Board of Dlrectors

B S Imrle . .

October 31,” 1968 . . 'f‘ . | Drrector and Gene‘ral Manager

0 mlles ;northwest of ~Whrtehorse Yukon Terrrtory, Northern Canada came into

' Sep ‘ Orrgrnally, the mrIl had a capac1ty of 200 tons per day
1derground work progressed during the year and the properf ies’ gold and silver
- ons per day. The
. ;':,,tune-up‘of the plant has proceeded on a contlnuous basrs wrth a productlon rate 3f - 250 ton tons per day .

er from the more oxrdlzed ores from the Webber veins, .
- operty _The mill and
,ancrllary burldrngs were constructed at a cost of $1,250 ,000. Purchase of new equlprnent completron of
__the all-weather road, drilling water wells and construction of a p1pehne construction of the adminis-
 tration burldlng, accommodatlon for personnel and a townsite for m 'e}d famrlres cost approxrmately .

81 “Q,_QQ 000. A development and exploratlon program to ensure adequate ore for the mill was carried out

500 feet of drrftlng
~ This work has been hrghly successful in confirming ore indicated from the higher elevatron worklngs and
'addrng new ore potentral to even greater depths It opened the longest continuous length’ of ore on the

~ across a good .

) establish an interconnection .

haveﬂnot yet - '



MOUNT NANSEN MINES LIMITED ‘
(Incorporated under the Corporatlons Act Ontano)

BALANCE SHEET AS AT JUL‘{ 31 1968
(with 1967 figures for comparrson) .

ABILITIES AND SHARFHOLDERS' EQUIT

- ‘ ‘ ‘ ' 1968 1967
. CURRENT ASSETS | k ... _ _ = . = CURRENT LIABILITIE
. Can ... . § o 5 o
Short term depos1t (Note 3} , - . - 100,000 -
Accounts receivable - affiliated companles - ... . 1761 1486
- ~ - employee advances ... . 557 1106
s  ____________ v i

Total current assets - T 5187,641",'_ - 18,406 ,

. INVESTMENT IN SHARES OF AFFILIATED COMPANY at cost -
' (Note . - -
Brown—McDade Mmes Llnuted (N.PL) | " . . . - 100,000 . . 100,000 - : REHOLDERS’ EQUITY

':PROPERTY PLANT AND EQUIPMENT - atcost: Capital stock (Note )

‘ 'Land - ; ’ . - : . . ,5,000 .
"Ik:kiMlnlng PIOPemeS - . ... 90po0 90000
. D“IBmldmgs ... . 17119, . 54800 0
- -Equ1pment . - ... 850 032 978050 .
fﬂConstructlon mprocess ... 1 005013
- » .. . J7%03% 37780
- Less accumulated deprecratron - . 310006 163,187

Net property, plant and equ1pment J" . :; . ’1,8‘12,'0‘3‘0 - 209:,683’ .

. : EXPLORATION DEVELOPMENT AND ADMINISTRATION EXPENSES . ; ‘ -
Exploration and development o . - 2,848,606 1485 822‘
: ‘Admlnlstratron - : ’ i ; ‘ . - S ‘ o 610 5')8 - - 351 493’ -

k)

... - 3459 134"~ff“ ':rlir,l‘83‘,7;§l5
- ‘?DEIERREWNANCE CHAR“GE’*S "‘,(Nofe"zi“ .. s e
APPROVED BY THE BOARD
‘ :,Director I -
Do

$5,858,805

 $5858805 52165404

7

lere aécombanyingnotes are an;lnteg‘ral par‘tk'of the financial statements. | The accornpanying rgfes are ap integral parf of thépffinanci'al,ﬁstatemjents.




:MOUNT N ANSEN MINES—,LIMITED . - MOUNT NANSEN MINES :‘IMITED

STATEMENT OF EXPLORATION DEVELOPMENT AND: TADMINISTRATION EXPENSE ; ;NOTES To THE EEFINANCIAL STATEMENTS

. FOR THE YEA ENDED :EJULY 31 1968

Toductlon of the rmne as determmed by the Income Tax authontles 'Each lﬁstalment shall be equal to 4 minimum. 6f ~
75% of | the net operatmg proﬁt of the company; for the relevant quarterly penod The debenture agreement further

= 85646009  $4,049000
 $3459,134 -
; . oy
... _ __ ” ;E:f,’300¢,00kd, f
an integral part of the financial statements. =




t Nansen Mines Limited:




