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September 11, 1991 

WESTERN COPPER HOLDINGS LIMITED (VSE:WTC) and TifERMAL EXPLORATION COL\-IPA.NY 
(ASE:THR1 NASDAQ:TECQ are pleased co report assay results for the first 17 holes from the 1991 drillina 
program currently in progress on the Williams Creek property located 28 miles by road northwest of Carmacks: 
Yukon Territory. Drilling to date has focused on improving the reserves of the Main Zone which is one of 13 
mineralized zones on the property. The results are: 

Interval 
Drill Hol� From To Widrh True Widrh % �nJ;u;g� r Qpt Gold 

(ft) (ft) (ft) (ft) 
22 34 178 144 121 1.19 0.019 
., ... -:) 122 336 214 203 0.82 0.026 

incl. 241 336 95 90.3 1.46 0.054 
24 384.5 553 168.5 160 1.14 0.018 
25 18 176 158 150 1.36 0.022 
26 10 146 136 129 0.83 0.01 4  

incl. 86 146 60 57 1.35 0.029 

27 34 177 143 136 1.53 0.019 
incl. 84 177 93 88.4 1.95 0.027 

28 6 135 129 123 0.98 '0.012 

29 164 291 121 121 1.06 0.006 
30 336 440 104 99 1.51 0.015 
31 32 149.5 117_5 112 0.94 0.008 
32 147 242 95 90 1 .07 0.013 

33 275 334 59 56 1.10 0.005 
34 73.5 153.5 80 76 1.45 0.006 

35 244 304 60 57 1.08 0.007 
36 35.5 107.5 72 69 0.76 0.007 
37 181 245.5 64.5 61 0.84 0.012 

Based on these favourable results, the Compani�s have increased this se�on's drill program from 8,000 feet to 
12,500 feet and drilling will continue through September. 

The Williams Creek property has a previously calculatt:d open-pit copper oxide rt:Serve of 9. 7 m ill ion tons grading 
1.02% oxide copper. This reserve has been improved in both grade and tonnage by the r�cent dril l ing d.nd surface 
trenching. The deposit appears to be offset by f�u!ting on both ends and is open along strike to the north and 
south. The Companies are undertaking a detailed geophysical survey to locate additional mineralization both alung 
strike and in ocher zones. 

Under the terms of the option agreem�nt with the pwperty vt::ndur, Archer Cathro and Associaces (1981) Umit�d.­
Western must spend S2.0 million on e;.;ploration or complet� a bankable feasibility study before D�cernbc:r 31, 1992 
subject to a 15% net profits interest or 2_5% net smelter royalty to a maximum of $2.5 million retained by Archer 
Ca.thro. Thermal may earn a 50% prop!;!rty intc!resc by sp�nding the first S640,000 on exploration with Wesc.:rn 
required to spend �e next $960.000 and expendirures shared thereafter. 

For further information contact: 

R.A. Quarterm3ir:J. 
Western Copper Holdings Limited 
(604) 689-3846 

D. Corman . 
Thermal Exploration Company 
(9l6) 265-0653 

The Vancouver Stock Ecchange, rhe A.!bena Stock Exchange and NASDAQ have neiiher approved nor disa.ppro�·t:d 
of the ii'Jormation comained herein. :o�i,...,:,. 
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80' 1.26 
40' 0.45 
40' 1.50 
66' 0.69 

190' 1.34 
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124' 1.55 

N.S.V 
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69' 0.76 
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September 26, 1991 
NEWS RELEASE 

'WESTERN COPPER HOLDINGS LIMITED (VSE:WTC) and THERMAL ID..'PLO:RATION CO.MP ANY 
(ASE:THR., NASDAQ:TECC) are pleased to report assay results for holes 38 through 45 ti·om the 1991 drilling 
program on the Williams Creek property located 28 miles by road northwest of Carmacks, Yukon Territory. 
Drilling to date has focused on improving the reserves of the Main Zone which is one of 13 mineralized zones on 
the property. The results are: 

Interval 
Drill Hole From To Wjdth True Width % CoiU.'l�r OptGolQ, 

(ft) (ft) (ft) (ft) 
38 226 401 175 166 0.55 0.008 

incl 356 401 45 43 0.85 0.016 
39 96.5 184 87.5 83 0.54 0.010 
40 126 2.42 116 110 1.36 0.026 
41 98 261 163 155 1.22 0.016 

incl ,;l15 �55 40 38 3.04 0.036 
42 93 37 144 137 1.11 0.026 

incl 180 227 47 44 L96 0.066 
43 o293, 

0 
431 138 131 1.09 0.009 

. .  

45 ... 436 524 88 84 0.99 0.007 

Results fot boles 22 through 37 were released on September 11, 1991. Results for holes 46 through 55 will be 
released as received. Hole44 was loSt due to poor ground and redrilled as hole 47. Exploration on the property 
will be completed by the first week of October. 

The Williams Creek property has, a previously calculated open-pit copper oxide reserve of 9. 7 million tons grad:ing 
1.02% oxide copper. This reserve has been improved in both grade and tonnage by the recent drilling and s·urface 
trenching. 

t .. : \ ·, • 

Under·the terms of the option agreement with the pwperty vendor, Archer Cathro and Associates (1981) Limited, 
Western must spend $2.0 million on exploration or complete a bankable feasibility study before De-cember 31, 1992 
subject to a 15% net profits interest or 2.5% net smelter royalty to a maximum of $2.5 million retained by Archer 
Cathro. Thermal has earned a 50% property interest by spending the first $640,000 on exploration with Western 
now required to spend the next $960,000, and expenditures shared thereafter. 

For further information contact: 

R.A. Quartermain 
Western Copper Holdings Limited 
(604) 689-3846 

D. Corman 
TI1ecmal Exploration Company 
(916) 26��0653 

Tfz� Vancouver Stock Exchange, the Albena Stock Exchange and NASDAQ have neither approved nor disapproved 
ofthe information contctined herein. 

N�l/lgd . 
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N �oo����---r�� 
1 80' 1.26 

2 40' 0.45 

3 40' 1.50 

4 66' 0.69 
5 190' 1.34 

10 105' 1.30 

18 160' 1.61 

19 139' 0.96 

20 124t 1.55 

22 127' 1.19 

23 203' 0.82 
24 160' 1.14 
25 150' 1.36 
26 i29' 0.83 
27 i36' 1.53 

28 123' 0.98 

29 121' 1.06 
30 99' 1.51 

31 112' 0.94 
32 90' 1.07 
33 56' 1.10 

34 76' 1.45 

35 57' 1.08 

36 69' 0.76 

37 61' 0.84 

38 166' 0.55 
39 83' 0.54 
40 110' 1.36 

41 155' 1.22 

42 137' 1.11 
43 131' 1.09 

44 Lost 
45 84' 0.99 
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WESTERN COPPER HOlDINGS LIMITED 

. Sulte4001 i199West HMtlngs Street, V�ncouver, B.c.,: V&E 3T5 
· Phone: (604) 689·3846 Fax� (604) 687-6100 

NEWS RELJA!E 

'tiiJ >JIJ..J 1\JI.IIJ!OI' ' 
!WUIJ.l 

October 10, 1991 

WESTERN COPPER HOLl>INGS UMTTED (VSE:WTCl and THERMAL EXPLORATION COMPANY 
(ASE:TIIR, NASOAQ;TECC} are pl�s4d to report a��Say results for holes 46 throuih SS from tht 1991 drlllin1 
proaram on the WJ11Jam1 Crook property located 28 miles by road northwest of Carmacks_ Yukon Territory. 
Drillin�t to date has focused on.Jmprovlna th= re!leiV� of the Maln Zone whlclJ. i& one. of 13 min4tfa11.2.:l ltOtltt on 
the property. The tt!iultl 11'0! 

lnttrval 
IJdll Ho.Jj � � Wjg�l I01; Wl�th ! �i!�liU: .Qpt Gold 

(ft) (ft) (tt) (ft) 
4!) 372. 73� 183 174 1.31 O.OlG 
47 382 504 122 116 1.39 0.010 
48 -to 68 ss 55 1.32 0.012 
49 1�0 224 74 70 0.78 (].009 
50 100 234 1.l4 127 0.84 o.oos 
51 8i 175 87 i2 o.:H ·o.oo3 
52 406 sso 174 16S 1.35 0.032 
53 474 6Ci7 193 )83 1.17 0.01! 
54 160 197 37 33' 1.38 0.015 
3� 391 3llt2,3 1.3 1.2 1.39 0.022 

Results for hulea 22 throu;h 37 were relwed on Septemher 11. 1991. �eautu lor ho1es 38 thrcuih 45 were 
released on September 26. Hole 44 was lost due to poor around and redrilled u hole 47. Crews bave be!n 
demobilized from tho propsrt:y. 

'rhi!! Willhuru Cl''i�ek .,toperty bu a prevl011,ty calo�latflld op�'i'it coppvr uxide r011orve of 9.7 million. tons grading 
l,Ol� o;x:il.lo copper. Thi!! I:'NilNe has betn lmprovMin both :radea aDd rottnqeby the r�cntdrllllnJ and aurtace 
trenehinj.. Sued on the favourabl¢ r¢$lJib frQm th� ym's driUin� prosrarn, the Companies have eleet('(l to 
proceed wltll an Independent oro reserve and plt design u a preliminary step to the preparation of a bankable 
flaslblllty stut3y. 

Under the t�rm.s Qf the o�tion ajreement with the property vendor. A.l:cher Ca.thro and Associate& (1981) Limited. 
Western must spend $2..0 mi!Hon on exp1oratlon or complete a bnn.k:able fensiblllty study before Deeambet 31; 1992 
subject to a 15% XI� profits intert�t or l.59i net &m.elter roy�ty to a maximum o! $2,5 milliort retained by Archtr 
Cathto. Th�m11l hall wnlK114 5'0% property Intilr�i l:)y a�ndlng tht first St!l-40,000 on OJCploradon. with Western 
now r.qu!.ttd tt) aptnd the noxt $960,000, and expcndlNt:" lihatod th�:rcaft•. 

For 1\.ln:hot lnfoi'!Datlon contact: 

R.A. Quartermain 
Western Copper Holdinis Limited 
(604) 689-3 S«i 

D. Corman 
Thermal P.'ltploration Company 
(916) 26$.()653 

1h1 V.mcouwr Stock RxcM118'' thi.41bfrla Stock Exchangi and NASD.A.Q h<�-.>t rwithlrt�ppro�d nordl1appruved 
of thil iltformation ctmtatMd htJr,!ln. 


