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KERR ADDISON MINES LIMITED 
(FOR INTER-OFFICE USE ONLY) 

To ............... ��.: ... �.��!: ... �.!?,� .9. .......................................................... From ....................... �.:.�.: ... �.��.�� ..... . 

Herewith the basic frame work for an agreement between Kerr Addison 
and Cyprus Mines: 

1) Cyprus Mines will pay the c ost of declaring 2 years assessment 1 
work on 48 claims as follows: 

2) 

.� I 
Lyn 15-16, 31-32, 81-82, 89-106, 119-134, 136, 138, 140, 142, 149-152. 

In order to provide some kind of frame work on which to base equity 
on this property, we are suggesting the following work program: 
*) 
by the end of 1973 $ 75,000.00 
by the end of 1974 $ 75,000.00 
by the end of 1975 $ 100,000.00 
by the end of 1976 $ 125,000.00 

3) At the end of 1976, Cyprus will have the right to form a new company 
of which 75% of the issued shares will go to Cyprus and 25% to Kerr 
Addison. Kerr Addison's portion of the shares would be non-assessable. 

? 

4) Cyprus to make a production decision or alternatively Kerr Addison 

? could earn 75% of the issued shares by purchasing at cost such portion 
of Cyprus' shares to reverse the ratio of issued shares to Kerr Addison 
75% and Cyprus 25%. 

*) Cyprus will actually do some work in 1972 but prefer not to put 
a dollar value on such work until the end of 1973. 

If you agree in principle to the above terms� we should then decide whether 
a first legal draft s hould be drawn by our lawyers or by the lawyers of 
Cyprus Mines Ltd. 

WMS/bw W.M. Sirola 
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