CURRAGH INC.- FARO

ID:4039942664

CURRAGH INC.

EEB L11°E3

VANGORDA MINING RESERVES

REMAINING JANUARY 1, 1993

In—sltu within. VWEST ultimate pit, Undlluted, Gutoff=+3% Pb+Zn

9:26 No.001 P.O3

007886

Bench Volume  Density %Pb+Zn %Pb %Zn Au
reserves remailning within ultimate plt design above current working banch
1140 5430 4.05 21970 10.68 5.13 5.74 66.6 1.04
1134 12,810 3.89 49,770 10.30 4.59 5.7 51.7 092
1128 8310 396 32,940 9.38 4.04 535 41.4 0.99
1122 7,420 4.03 28,910 11.71 478. 6.93 43.1 1.18
1116 1,570 383 8,010 8.52 3.40 5.12 49.3 1.29
1110 450 3.51 1,580 3.57 1.51 2.08 144 117
1104 2570 346 8,890 6.22 270 3.51 379 0.50
1098 1,920 281 . 5390 6.38 224 4.14 350 0.51
1092 2970 301 8,850 6.44 2.50 3.95 358 0.58
1086 960 2.82 2710 4.54 208 248 25.2 053
1080 2,450 3.12 7.850 281 3.55 35.8 0.59
subtotal 46 860 3.75 178,770 9.54 413 S.41 46.6 0.93
resaerves remaining onor below current working bench
* 1071 15,051 3.96 59,600 7.59 333 4.26 429 0.73
* 1062 119,214 406 484,010 8.87 401 4.86 51.7 0.82
1056 56,340 4.08 228 980 8.7 3.91 480 506 0.84
1060 27,980 4.03 112,630 7.73 3.47 4.26 447 1.23
1044 23,740 411 97 540 764 343 4.22 445 1.38
1038 18310 419 64,120 8.02 3.58 4.44 46.7 1.39
1032 6.760 414 27,960 7.94 3.50 4.44 51.1 1.47
subtotal 264,395 407 1,074,840 8.46 3.80 4,66 49.3 0.86
total 311,258 402 1,250,610 8.61 3.85 4.76 489 0.96
Fully Dituted 20% dilution at *0* grade, 90% Mining Recovery, cutaff=+3% Pb+2Zn
Bench ___ . Yonnes %Pb+Zn Au
reserves remaining within ultimate plt design above current working bench
1140 5,859 405 23,728 9.07 428 4,78 55.5 0.87
1134 13,818 389 53,752 858 383 4.76 43.1 0.77
1128 8,984 3.96 35,575 7.82 3.37 4.46 345 083
1122 8,016 403 32,303 9.76 3.98 6.78 359 094
1116 1,695 383 - 6,491 7.10 283 4.27 411 1.08
1110 486 3.51 1,706 298 1.26 1.72 120 098
1104 2775 3.46 9,601 5.18 2.25, 293 316 042
1098 2072 281 6821 6.32 1.87 3.45 292 0.43
1092 3,211 3.01 9,666 537 2.08 3.29 298 048
1086 1,038 282 2927 3.78 1.72 207 21.0 0.44
1080 3.12 8,262 5.29 296 298 049
subtotal 50,600 375 189,832 8.83 3.62 5.01 432 086
raserves remaining on or below current working bench
1071 16,255 3.96 64,368 6.33 2.78 3.55 358 0.61
1062 128,751 408 522,71 7.38 3.34 405 43.1 0.68
10656 60911 4.06 247,298 7.26 3.26 4.00 42.2 0.70
1050 30,184 403 121,640 6.44 2.89 3.55 73 1.03
1044 25631 4,11 105,343 6.37 2.66 3.52 371 1.18
1038 16,527 4.19 69,250 8.88 2.98 3.70 38.9 1.16
1032 ; 4.14 6.62 2.92 .70 42.6
subtotal 285,553 407 1.160827 7.83 3.52 4.3 45.6 0.89
Total 336,153 4.02 1,350,859 7.97 3.56 4.41 45.3 0.89
Notes

Heserves above current working bench may be partially extracted by small equipment mining.

tonnes removed from 1071+ v . .. rtonne total) due to redesign
a corner ot pit caused by gaa

* indicates benches mined in 9 metre litts
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MINING RESERVE (FULLY DILUTED) — JAN. 22, 1993

(PRELIMINARY)
Tonnes Zinc Lead Zinc+

PROVEN % % Lead
Vangorda OpenPit  *32¢ 1,161,000 4.31 3.52 7.83
Stockpiles High grade 436,000 5.18 3.47 8.65

Low Grade 2.77 1.86 4.63
Total Stockpile /... .4 Ja»2i) 3,011,000 3.12 2.09 5.21
TOTAL PROVEN 4,172,000 3.45 2.49 5.94
PROVEN+PROBABLE (undifferentiated)
Faro Open Pit _..ondd.» 7 150,000 5.43 3.37 8.80
Grum AB Pit (inc. Champ)3” 30,542,000 4.36 2.63 6.99
PROBABLE
Dy Underground 6.84 582 12.66
TOTAL 46,164,000 4.89 3.40 8.29
Grum IV Pit (no Champ) 37 24,760,000 4.54 2.74 7.28
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