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February 2nd, 1973 

Dr. P. M. Kavanaugh, 
Kerr Addison Mines, 
P.O. Box 91, 
Commerce Court West, 
Toronto, Ontario M5L1C7 
Dear Paul, 

Re: Joint Venture Proposal Dynasty 
Explorations - Vangorda Mines, 
Dynasty Explorations - Kerr 
Addison Mines  

Enclosed you will find a budget and map showing 
proposed Turam survey coverage for each of the Van­
gorda and Swim properties. Dynasty would propose to 
carry out the programs presented during the 1973 season 
and would contemplate drill testing of targets in 1974 
that would probably involve 2,000 - 3,000 feet on each 
property at a cost of $30,000 to $50,000 each. 
Dynasty would finance all exploration costs estimated 
for 1973 and 1974 and of subsequent programs to the 
extent necessary to acquire a 50% - 60% interest in 
the properties dependent on your thoughts on a 
specific agreement. 

From our experience blanket Turam coverage of 
areas on high geological priority is the best geophysi­
cal approach available. We have less confidence in the 
intepretation of data from gravity surveys as a result 
of the effects of bedrock surface topography. 

I would like your suggestions with respect to the 
proposed programs and joint venture agreement as soon as 
is convenient. I am tentatively planning to be in 
Toronto February 21-23 and if possible would like to 
meet with you them. Hopefully at that time we could.. 
agree in principle on the project and terms of agreement, 
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Our budgeting and planning considerations re­
quire some indication by late February as to whether 
or not this project will proceed. 

I will look forward to hearing from you. 
Best personal regards. 

Yours truly, 
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