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April,1972:-Sugzested terms of an option agreement for 160 mineral
claims located in the Carmacks area,Yukon.

Option covering a period of 6 years to enable Optionees
to earn an 80% interest in the claims by making cash payments of
$482,000.00 plus undertaking work commitments on the claims in the
amount of $555,000,00.

Uptionees to have first right of refusal to purchase
remalning 20% Vendors'interest for $2,000,000,00

(Cash payments) (Work commitments

Upon signing of option May 15/72 My i
@ ‘@'560 per claim $ / 8,000,00 <’7_~2 7= %’ s Srel
o

Monthly payments until Dec 1¥/72

7 months @ $2,000.00 per month 1, 000,00 $ 16,000,00

Aug 31/73 65000400

Dec 15/73 15,000,00 30,000,600

Aug 31/7L 12, 000,00

Aug 31/75 2l1, 000,00

Dee 15/75 éo:coo.oo 100, 000,00

Aug 31/76 148, 000,00

Dec 15/76 100, 000. 00 150, 000,00

Aug 31/77 : 6ly, 000,00

Dec 15/77 100, 000+ 00 200, 000400
Totals $ 494,000,00 § 556,000.00

Optionees to have first right of refusal to purchase remaining

20% Vendors' interest for $2, 000, 000,00
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