




















INTER OFFICE MEMO

CYPRUS EXPLORATION CORPORATION LTD.
VANCOUVER OFFICE

Date: July 8, 1968

To: Mr. D. W. Tully
From: Mr. J. B. P. Sawyer

Subject: SLAR MOUNTAIN

Dr. R. H. Seraphim arrived on the Slab Mountain

property on the evening of July 7th, 1968. He proposes
to spend five or six days on the property carrying out
mapping and an examination of the general geology and
structure of the area. I accompanied Dr. Seraphim to
the property at this time before leaving the area to
carry out prospect examinations in Alaska.

During the preceding weeks, C. A. Langlois carried
out prospecting and sampling on the property. He has dis-
covered mineralization hitherto unreported on this prospect.
He has found molybdenite, exposed over several tens of feet
at one point on the north slope of the mountain, and he has
also discovered cobalt bloom on rocks from this mountain.
The discovery of these minerals is of interest, particularly
the cobalt bloom, since it might possibly suggest a
similarity with the mineralization of the Mammoth claims
of Nordex Exploration, and may possibly indicate a more
complex mineralogy and geological history than was hereto
suspected.

Sixteen samples taken by C. A, Langlois were submitted to
the Whitehorse Assay office on July 8th for assay for copper
and molybdenum.
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TEL.- OFFICE 6B5-2914
/ RES. 224-7309
R. H. SERAPHIM

PH.D., P.ENG.

GEDLOGICAL ENGINEERING
427-470 GRANVILLE
VANCOUVER 2, B.C.

August 8, 1968

Mr. D, Tully,

Cyprus Exploration Co.,,
510 West Hastings Street,
Vancouver 2, B. C,

Dear Don:

I enclose two complete reports on Slab Mount-
ain and one without the pictures. I return the two en-
larged copies of the photograph and provide an overlay
geological and assay map. If you would like more trans-—
parent overlays I or you can get a draftsman to prepare
further copies cheaper than I could draft them up.

Also enclosed are three copies of a memo re-—
garding the showing in the creek north of Slab, your
original of an assay certificate (in case you file the
originals) and the assay books.

Further, your £ray of slides and my account.
I enjoyed the work up there, and wish the material had
been high enough grade to keep everybody happy. Thank

you.
Yours sincerely,
, z / | LA
RHS/LA R. H. Seraphim
Encls.

P.S. Haven't done much re Sooke area yet — 'Cities’
and Silver Standard are keeping me busy!
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INTER OFFICE MEMO
s CYPRUS EXPLORATION CORPORATION LTD.
é‘ VANCOUVER OFFICE
O
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Date: August 9, 1968
TO REPLY
To: Mr. J. G. Hansen RETORN T T
From: Mr. D, W, Tully
. ~UG 211968
Subject : SLAB MOUNTAIN Project 68-58 = ‘ )
2. -
E o or. W
[l Lads
Attached herewith is one copy of a report' on the subject
Project, by Dr. R. H. Seraphim who did the field work. The
assay results from chip samples recorded on Page 8 of the report are
sub~ore grade.
DWT/ jel
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Mineral kXploration Division
AFEE R 19-68

TITLE: ' Slab Mountain Copper Prospect, Yukon Territory, Canada

ESTIMATED

COST: Acquisition Costs . $ 4,885
Outside Contract Services 6,200
Travel 900
Air Charter 5,400
Assaying and Sampling 500
Salaries and Wages : 1,200
Miscellaneous 500

TOTAL $19,585

PROSPECT

DESCRIPTION: - Twenty-eight mineral claims were staked over the southwest end of
Slab Mountain in April, 1968, in which Cyprus has 100 percent interest.
These claims are located 80 air miles or 100 miles miles by winter:
tote trail northeast of Keno at North latitude 65 degrees, West longi-
tude 134 degrees. The road distance to tidewater via Mayo - Whitehorse
and rail to Skagway, Alaska is 590 miles. Chalcopyrite occurs in a
variety of brecciated and quartz-veined volcanic rodes and hornfels.
The best exposure is a nearly vertical south face which is 1o ughly
1,200 feet long and 1,500 feet in height at elevation 2,400 feet.
Copper was observed in several instances up to 1,500 feet north of
this point in similar geological environment up to elevation 4,400 feet.
There are other indications of copper beyond the area described. The
Bonne Plume River flows just south of Slab Mountain in a wide sluggish
riverbed around elevation 2,000 feet above sea level.

EXPLORATION .

PROGRAM: The grade of this occurrence is not known. Evidence from scattered
observations during the staking operations suggests widespread _
copper mineralization. It is proposed to map the mineralized environ-
ment in at a scale of 50 feet to the inch and take a chip sample repre-
sentative of each mineralized outcrop in the mineralized area. This
information will be a useful guide to the viability of this project. The
samples will also be useful for metallurgical tests.

JUSTIFICATION: : It is estimated that a viable copper project in this area of the Yukon
will have a minimum requirement of 85 million tons g'radlng at least
1 percent copper as follows:

1. Minimum estimated area of exposed mineralization:

1200' long x 500" wide x 1500' vertical above
the Bonnet Blume River (12 cu. ft./ton), 85,000,000 Tons
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AFEE) 19-68
2.  Assumptions:
a. Waste:Ore  Strip Ratio 0.2:1 _
b. The copper is smelted and refined at Tacoma, Washington.
c. - 1.0 percent copper grade required.
d. Recovery at 90% = 18# Copper
e. Value of ore at 38¢ per 1b. Copper, $6. 84
f. Grade of copper concentrate, 25 percent.
g. Government will construct 100 miles of road.
h. Road distance to Whitehorse is 475 miles.
i.  Truck transportation costs are .05¢/ton/mile.
j. Milling rate, 10,000 tpd.
k. Costs: Per ton = Per ton Per 1b.
ore © conc. cu.

Open- cut mining $ 0.80 - .056

Milling : 1.10 ' .083

Gen. & Admin. .75 . 041

1. Truck haul concentrates
to Whitehorse o
(475 miles x .053/ton/mn) . 85 23.75 . 047

m. Freight, shipping and
terminal charges :
Whitehorse to Tacoma .64 18.00  .011

n. Smelter & market 1.26 .07
TOTAL COST $ 5.35 C ".308
Value of Ore :

at .38¢ Ib. 6.84

" PRE-TAX PROFIT/
TON 1.49

It will be necessary to direct the work program to evaluate this copper
prospect in terms of the above economic considerations as a minimal
objective for a viable project in this area.



RECOMMENDATION: -

-3 AFE

19-68

We recommend the expenditure of $19,585 to implement the proposed
exploration program at Slab Mountain. Approval to proceed is
requested.

\f N NS .

D. W. Tully

/( /
\ /(.{/ ////4//

% J. G. Hansen

/'—///' /" /7
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TO:

FROM:
SUBJECT:

CYPRL EXPLORATION CORPORAT |, LTD.
INTER _OFFICE MEMO

VANCOUVER OFFICE

Mr. J. G. Hansen _ DATE May 2 19 68
COoMMENT | |
ETURNTO

See Below

MAY 3 - 1968

Subject: Cost E stimate L%
Slab Mountain Copper Prospect Area %- v el
Y ukon >y ;’ ]

In response to your request, attached is a preliminary cost estimate
study for the subject prospect towards developing preliminary guide

lines for copper prospect evaluations in the Bonne Plume area of

the Yukon.

The estimates are based on assumptions because of meagre informa-
tion at this time as to grade. The costs used are current. White
Pass & Yukon quoted the rate from Whitehorse, delivered at Tacoma,
Washington.

We have some information as to the probable size of this prospect and
we believe it is probably on the conservative side. It remains to
develop the grade if such exists.

It is suggested a minimum target to look for in this area is at least

75 million tons, grading:l'% copper. To this end, a proposed AFE

is now being prepared for the approximate amount of $10, 000 to

cover the cost of acquisition of 28 claims we now hold on this prospect.
This will also allow us to geochemically map and do some preliminary
geophysical work. It will also enable us to do chip sampling work to
help us evaluate this target.

The same cost..estimate parameters are suggested for the Fairchild
_ake copper prospect eight miles distant.

A location sket'ch is attached. Additional information such as samples and
assays for Mr. E. Allen will not be available for some time vyet.

DWT :kle

Enclosure . MU



SLAB MOUNTAIN - YUKON

l. E stimated area of exposed mineralization:

1200 long x 500" wide x 1500!' vertical
above the Bonnet Plume River
(12 cu. ft./ton)

85,000,000 Tons.
2. Estimated -Waste:Ore . strip ratio = 0.2:]

3. Assumptions:

a) The copper is smelted and refined at Tacoma, Washington.
b) 1.0% copper grade required.

¢) Recovery @ 90% = 18# copper

d) Value of Ore @ 38¢ per lb. copper = $6.84

e) Grade of copper concentrate = 25%

f)  Government will construct 100 miles of road.

g) Road Distance to Whitehorse = 375 miles

h) Truck trénsportation costs 6¢/ton/mile

i) Milling rate 10,000 tpd.

i) Costs: Per ton ore Per ton conc. Per lb _cu.
Open-cut mining 0.80 .056
Milling | .10 .083
Gen. & Admin. .75 04]

k) Truck Haul Concentrates
to Whitehorse

375 mil x .06/ton/mile .80 22.50 .045

1) Freight and shipping
terminal charges Whitehorse

to Tacoma, Washington. .64 18.00 .0l

M) Smelter and market 1.26 .07

E. stimated Total Cost 5.35 .306
Value of Ore @ .38 |b 6.84

PRETAX PROFIT/TON 1.49
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Ggo!ogx and
Mineralization:

hato

E_co:_lomic '
Analysis
Curre nt Status:

Pl‘én‘ne d Activity:

Budget Summary:

" MAY 1968

E.'x'glong tion: -

B _MOUNTAIN PPER PROSPECT
i

! | . YUKON !
28 unpatented mmmg claims. Bonnet Plume River, Yukon Territory, 180
‘miles due north of Anvil Mmmg There is a' winter road from Mayo, a

land distance of about 100 miles. The total dlstance by rail and road to
Skagway, Alaska, is about 450 miles.

%
|

CMC has 100% o L

This property lies in an area unexplored in any detail. Chalcopymte occurs

. in irregular aggregates in a fractured and brecciated, light-coloured,

intrusive-like breccia rock. Extensive malachite and azurite outcrop on

the near-vertical south face of Slab Mountain. Copper mineralization occurs
over an area 1200! long x 500' wide x 1500 ' ver'tlcal above Bonne Plume
R,Ve,. , o o . . N

. Several other copper occurrences. in the gener-al area suggest -
a favourable environment for copper mineralization. It represents at this
stage, one of’ the substantially large copper bets in the Yukon.

' There has been no geochemlcal geophysical, or diamond drilling done on
thls deposnt oo R T S

A pr‘eliminar‘y analysis of the costs to operate a coppevr‘ deposit in this area

- of the Yukon indicates it will be required to establish minimum tonnage of

75 million and a grade of one per cent copper.

The property was staked in April 1968.

It 1s'planned to do geological and geophysncal work to outline the pobentlal
size of this deposit.

Pr‘Oposed Budget - %
E xpenditures to 4/30/68 $

BALANCE %

SLIDE NO.



CYPRUS MIN" CORP.

m R. N. Allen Date_April 30, 1968

Subject: Slab Mountain, Yukon

When I was in Vancouver last week, I suggested to Don
Tully that he prepare an AFE to cover expenditures at
Slab Mountain. They have already staked 15 claims and
plan to stake at least that many more in the next few days.
A land position has been established; therefore, we should
no longer charge additional expenditures against the
Yukon Reconnaissance AFE. Don said that he would pre-
pare an AFE for this prospect and send it down to us.

SN\
o M4
W«-‘»t?ﬂiu
bt fhae 47,.(,4 Hoes
54 Aasttsec
w»«al

2/7, ;Z/“M
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Y e | YPRL EXPLORATION CORPORATI , LTD.
L INTER_OFFICE_MEMO

) VANCOUVER OFFICE .
TO: Mr_’ J.G. Hansen DATE April 18th 19 68
FROM: Mr. D.W, Tully
SUBJECT:

-STAKING SLAB MOUNTAIN
Yukon Reconnaissance Program 1968

The 1968 Yukon Reconnaissance pfogram commenced on April 5 with the
staking of the southwest end of Slab Mountain. The subject mountain:is.
located on the north side of the Bonne'Plume River, eighty air miles north of
Mayo, Yukon. Fifteen claims were staked by Paul Sawyer and an asdistant.
Reference to Slab Mountain has been made in both the Yukon Reconnaissance and
the Fairchild Copper Prospect memoranda for'A.F.E. funds.

Slab Mountain contains a large guantity of chalcopyrite in a grey cherty
breccia-type intrusive rock, Cépper and copper stain was noted by Mr. Sawyer
at two locations exposed through the snow and at least 2000 feet apart. A
grab sample of talus rock below a copper-stained cliff face some 300 x 800 feet
in area assayed over one per cent copper which, of course, may nof be
representative but does suggest further work_should be done.

_' In view of the widespread copper mineralization it is planned to stake
another sixteen claims for protection until geological mapping can be carried
6ut in July - August next. Accordingly 100 per cent interest will be acquired
should the ground prove valuable. The presence of a major company in a new area
frequently attracts claim speculation.

A location sketch is attached,showing the work to date.









INTER OFFICE MEMO

CYPRUS EXPLORATION CORPORATION LTD.
VANCOUVER OFFICE

Date: December 10, 1968

To: Mr. D. W. Tully

From: Mr. J.B.P. Sawyer

Subject: SLAB MOUNTAIN ASSESSMENT

The Slab Mountain claims are presently registered under
four separate names, Sawyer, Langlois, Cote and Piercey. We
have executed transfers for all of these claims, but these
transfers have not been registered with the Mining Recorder in
Whitehorse in accordance with your instructions last May. In
order to record the assessment work, it will be necessary to
group these claims into two groups, and to provide some
documentary evidence of ownership by Cyprus or else some form
of agreement between Cyprus and the claim holders.

I propose to register the transfers thus establishing
that the claims belong to Cyprus Exploration, and to submit
grouping applications dividing the property into two groups
of 14 claims each. The work by R. H. Seraphim for Cyprus
Exploration Corporation, Ltd. can then be filed for assessment
credit. Your approval of this is requested.

R. H. Seraphim is preparing amended copies of his
original report omitting assays and tonnage estimates. We
should have these next week.

JBPS/ jel



INTER OFFICE MEMO

CYPRUS EXPLORATION CORPORATION LTD.
VANCOUVER OFFICE

Dam;vbecember 12, 1968

To: Mr. J.B.P. Sawyer
Subject : SLAB MOUNTAIN PRCJECT

Form "B"s and a letter to you dated June 14, 1968
from B.R. Baxter are attached along with claim tags for
your consideration and any necessary action. I am not sure
of the time limit to affix tags. The record numbers are:-

SLAB 1 - Y14628 ~ SLAB 15 - Y 14642
2 - 29 | 16 - Y 14798
3 - 30 | 17 - Y 14790
4 - 31 18 - 91
5 - 32 19 - 92
6 - 33 20 - - 93
7 - 34 21 - 94
e - 35 22 - 95
9 - 3% 23 - 96

10 - = 37 24 - 97
11 - LR 25 - Y 14799
12 - 39 26 - £00
13 - 40 : 27 - 1
14 - 41 28 - 2

~ (Yukon Act, Section 45)

DWT/ jel ‘ i A)/%



To:

From:

Subject:

INTER OFFICE MEMO

CYPRUS EXPLORATION CORPORATION LTD.
VANCOUVER OFFICE -

Date: December 19, 1968

Mr. D. W, Tully
Mr. J. B. P. Sawyer
SLAB MOUNTAIN

In response to your memo of December 12th re subject,
I can advise that the Forms "R" together with the tags were
taken up to Slab when they were received last Summer and
were in the possession of C. A. Langlois from that time until
his return to Vancouver in the Fall. I reguested him to
affix as many tags as possible while he was on the property.
Due to terrain it would not have been possible to put all
the tags on the posts.

Re assessment credits, it appears that we will be able
to put together about $2,000 worth of acceptable assessment
work. This will be adeguate to hold the 20 claims for one
year or a smaller number of claims for a longer period. I
would suggest that we file for say two years on 10 claims
covering the main area of interest.

JBPS/ jel



HERCULES EXPLORATION CORPORATION
523 West Sixth Street
Los Angeles, California 90014

December 30, 1968

Mr. Leo I. Proctor
and-
Mr. Louis J. Brown
Post Office Box 264
wWhitehorse
Yukon Territory, Canada

Re: Hercules Exploration Corporation
Termination of Joint Venture Agreement

Gentlemen:

You are hereby notified that Hercules Exploration
Corporation terminates its interest in the joint venture
created by that Joint Venture Agreeinent between Leo I.
Proctor, Louis J. Brown and Hercules Exploration Corporation,
dated May 23, 1968. Hercules Exploration Corporation also
terminates its obligation to make any further payments orx
expenditures pursuant to said Joint Venture Agreement.

In accordance with the terms of the Joint Venture
Agreement, we are delivering herewith a quitclaim deed, which
quitclaims to you all the rights and interest of Hercules
Exploration Corporation in the mineral claims, properties
and interests subject to the Joint Venture Agreement., The
maps, logs, assays, geophysical reports and other data with
reference to the Mining Area will be delivered tc you as
required. '

Very truly yours,

'HERCULES EXPLORATION CORPORATION

By ‘;;[,u;;«‘,, N n
7
.

Vice President



QUITCLAIM DEED

KNOW ALL MEN BY THESE PRESENTS, that HERCULES
EXPLORATION CORPORATION, a Nevada corporation, hereby
assigns, transfers and quitclaims to LEO I. PROCTOR and
LOUIS J. BROWN all of its right, title and interest in
and to the following mineral claims, located near
Fairchild Lake in the Yukon Territory, Canada:

| CLAIMS . ~ GRANT NUMBERS
j Tyara claims No. Y 6997 through
] 1 through 4, Y 7000, inclusiwve
! inclusive

Tyana claims No. Y 14001 through
5 through 32, Y 14028, inclusive
inclusive

TOGETHER WITH all of its right, title and interest in and
to all other mineral claims, properties or interests lying
within a five (5) mile radius measured from the No. 1 post
of the aforesaid Tyana mineral claims No. 11 and No. 12.

IN WITNESS WHEREOF, said Corporation has caused
its corporate name and seal to be affixed hereto and has
caused this instrument to be executed by an authorized
officer. :

Dated this 30th day of December, 1968.

HERCULES EXPLORATION CORPORATION
e
7 e

[ L7 /
By - /- Py K__// B o

. A Vice President
/)
ATTEST: '

{mﬁ>3§£;¥m 9@’ »:gggﬁf.

A551st%nt Secretary




AFFIDAVIT OF WITNESS

COUNTY OF LOS ANGELES )
) SS.

- STATE OF CALIFORNIA )

I, TLarry S. Hoke : of Los Angeles, California,

U.S.A., witness to the within instrument, make oath and say:

1. That I am the pAssistant Secretary of
HERCULES EXPLORATION CORPORATION. - i

~ 2. That J. G. Hansen , whose signature is
affixed to the annexed instrument is the vVice President of
the HERCULES EXPLORATION CORPORATION and the seal affixed thereto
is - the corporate seal of HERCULES EXPLORATION CORPORATION.

3. That under the bylaws of HERCULES EXPLORATION
CORPORATION, the Vice President is empowered to execute all
deeds and other instruments reguiring the seal of the Company.

4. That I was personally present and did see the within
document in duplicate ‘duly signed, sealed and executed by _
J. G. Hansen on behalf of HERCULES EXPLORATION CORPORATION.

5. That the within Instrument and duplicate were exe-
cuted at the place and on the date shown in said Instrument.

6. That I know the said J., G. Hansen

and that he is, to the best of my knowledge and belief of the legal

age for the execution of the within instrument.

. 7. That I am of the legal age for the witnessing of the
within Instrument.

Sworn and subscribed to at the City of Los Angeles,
County of Los Angeles, State of California, U.S.A., this _ 30th
day of December, 1968

,/ K/@f{4»174;:7(,(2/ / ‘<///{ ,»7;’7{1(:.7{ e
~Notary Public in and for said
: County .and State

My Commission Expiras November 15, 1269















