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Venus Mines

share block
underwritten

H. H. Hemsworth & Co. Ltd.
on its own behalf as to 55 per
cent and on behalf of a client as
to 20 per cent and Carlisle
Douglas & Co. Ltd. on their own
behalf as to 25 per cent have
underwritten treasury shares of
Venus Mines Ltd.

The underwriting is on 125,000
shares at .80 payable forthwith
and on a further 62,500 shares
at $1.05 payable by March 27.
Options have been granted to
the underwriters on 62500
shares at $1.05 due May 26 and
on 125,000 shares at $1.30 due
Aug. 23.

The W.0. Investment Syndi-
cate, composed of 13 persons,
has agreed to purchase 136,750
shafes~ of Venus at .80 for
investment purposes.
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| Elected directors were Me- pected shortly on its Merritt
|Gonigle, Harvey A. McDiarmid,: claims.

New Imperial

The latest drill hole at New.
Imperial Mine's copper prop-
erty near Whitehorse, No. 90!
has penetrated what appears’
to be 200 feet of main intersec.,
tion and is still drilling in
mineralization, the company re.
ports, §

All 200 feet of core is beingl
sent for assay.

Hole No. 89 is in ore from 51/
feet and is last reported at 537!
feet, still in favorable gradc
and evidently in the main vein

Hole No. 88 is in ore from 70"
feet, apparently favorable
grade, and was last reported
at 743 feet and still in ore. This
too is considered in the mair
vein, the company said.

Pine Lake

Pine Lake Mining Co. Ltd.
expects to start the first dia-
mond drill hole about the end of
April on its 72.claim copper
showing 25 miles from White-
bhorse, Y.T., sharcholders were
told at the annual meeting.

R. A. Hrkac, president of Pinejoutl
Lake, zaid arrangements havel
been’ madn to fly a mngaeto-
meter survey at n height of 200
feet and intervals of 600 feet to
delineate all posslble angmalies.
This work, amgunting to 509 line
miles, will be flown in a single
day.

The centre
work to date has, been
indicated anomalies.

two
Present

showings measuring 3,500 feet{ r
by 400 feet are near Lakel

Lleberge in the so-called White-
horse Copper Belt. -

A bulldozer now on tLe prop-
erty is ecutting exght miles of
road and will haul in a camp
and supplies.

Cons. Skeena

Consolidated Skeena Mines
Lid. will retain its 75,000 shares

an investment and will seek to
raise exploration funds through
underwritings instead, share-
holders were told at the annual
meeting.

President F. A, McGonigle

seid, in answer to a query: “We
regard the shares as an excel-
lent investment and just too
good to sell.”
- Consolidated Skeena got the
shares for four Highland Valley
¢laims it sold to Lornex. Under
the agreement, should Lornex
place the claims into produe-
tion, Skeena would get 5 per
cent of the net smeller returns
until $500,000 was paid.

It was learned that Lornex
had spent $28,828 on the claims
in exploration that included an
IP survey and a 900-foot dia-
mond drill hole and found no
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Dants Pagliaro, M. G. Kemp,!
Murray Pezim, Alien Ainsworth
;and  Richard Lenny. K. B.
Johnson, Percy J. Hatrvey and
Earl Glick did not stand for re-
election.

Silver ‘Arrow

Silver Arrow .Explorations
Ltd. wilt diverzify its natural
resource development pro-
grams, new cpmpany president
Murray Pezitn said,

Pezim was elected president
of Silver Arrow at the com-
pany’s recent annual meeting.
Richard S. Lennie of Vancouver
was elected vice president.
Other directors are F. S. Hof-
man, Ardin Sovdi, Jack Howard
and G. E. Scott, all of Vancou-
ver.

The meeting was told, mean-
while, that drilling is continuing
on the company’s copper prop-
erty someé 10 miles east of
Princeton. Hole 3 has been
completed. Dr. A. C. Skerl is
analyzing drilling resulfs and is

e next phase.
T Ve File

Summ of tbe ‘exploration
work at Venus Mines Lid. gold-
sliverded 1966

and indicated a potentisily im-
portant ‘vein with good width
and values across a major fauit,
the c¢ompany says.
program will be concentrated on
the new vein with good width.

The underground work in-
cluded 370 feet of crosscut from
the portal. This was driven- to
give access to the downward
projection of the Venus vein.
This vein was drifted on for 370
feet and was found to grade as
bigh as 0.10 oz. gold, 163 oz.
silver and 63 per cent lead &
over narrow widths which made
the material non-commercial.

The second vein was inter-
sected 320 feet from the portal
and was drifted on for 480 feet
in much the same material.

Merritt Copper

Jarl Whist, president of Mer-
ritt Copper Co. Ltd:, has report-
ed that a second property has
heen acquired in the area of
Thompson, Man.; that results of !
drilling are bemg evaluated on
the first Manitoba property; and!

significant mineralization.
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that further information is ex-,
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This waek utahlilhed twol,
good grade and parrpw veins!;

The 1887

Merritt can earn a .'.50 per cent
interest in 91 ¢laims, located 20
miles' south vf Thompson and 12
miles southeast of Sipiwesk,
Man,, by drilling 5,000 feet of
hole as a follow~up program on
eight pack-sack holes which
obtained good results. The
agreement was made with Dun-
lop Mines, property OWhers.

A contract has béen leét for
5,000 feet of dismond drilling.,
The plart is for 10 holes of
150 fest each folliwed by two
holes of 600 feet each.

‘Gilbraltar

Two diamond dﬁmng ma.
chines are exploring the' axten-
sions of the copper-molybdenum
mineralized rones on the Me.
Leese Lake ﬁgrpurty of Gibral-
tar Mines -of Wil
liams Lake, the company re-
ports.

Cominca . hes also re-
sumed drilling on the - original
property fn an emm to extend
the zone last gedson by

'These sectiotk are
ted far assay. The second .
third holes were drilled W
feet to the west and cut_no
mineralzation of significance.

Holes No. 4 and 5 were drilled]

submitted for aszaying. Drilling
on both properties is continuing.

Tmnchinx luagtia geophys!cnl
studies, to be followed by a 38-
hole drill program, are planned
by Mega Minerals Ltd. for their
fluorspar prospect in Nye
County, Nevads, states Harry
Yen, president, The program
will cost $5%,000.

Grab sample assays have
shown grades of up to 49.59 per
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cent calciam fluoride.

! Consulting geologist H.A.
'Qumn reported that. some of the
,bodies of rock have sufficient!
ﬂuorspar content to permit
them being mined by large scale
!openpit methods. Fluorspar’s
main use is as a3 flux in
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taxed on what they take from'
the family unit.”

Sweet said there would be twol
major effects of the Carter ap-
proach to gifts and bequosts.
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completely the tax burden from
gifts and bequests flowing from 'th
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WASHINGTON - Renewing|
import restrictions on Jezd end
zine would “represent a serious;
departure from trade policy

lations “with Canada, Mexico,
Australia and other nations,”
a 11;JS government spokeman,

spid. .

But he warned of a poiential
for serioms oversupply, both in.
ternationally and in the US.

Cordell Moore, assistant gee-
retary of the interior depart
ment, wes testifylng before
me sibeammiitee on a bm

fmpose lead and szinc impart]
when American produce
tion reaches levels in excess of

Thay would “hurt omr rela.
tiony with important
countries and ddvergely affect
.8, exports as a result of re-
tiltation,” Moore warned.
 *Canada and Mexico are im-
portant suppliers of , lead and
hnﬂruureaan&metal.
are good neighbors and
| enstomers.

pact of ths measurs, -

“*They would all resent this
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“Australia would be another|
{country that would feel the im-
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The position carries the
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The largest privately ownad log
will be commensurate with ab

, manufacture of steel.

R
-
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four section crews and €3 mile
The successful applicant will 1

- and inspect ¢ to 5 miles of ra

be responsible for track maint
installing switches, lining ¢
matters. . He must be ahle to
costs and maintatn records of
materials used. -

Applications should be forwar

Personnel Manepe
Englewood Loggin
CANADIAN FORE
Beaver Cove, B.C.
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Yenus

Total ore reserves of 150,500
tons with a gross metal value
of $39.61 per ton have been cal-
culated at the silver property
of Venus Mines Ltd., pear Car-
cross, Y.1., by MacDonald Con-
sultants Ltd,

The figures are given in the
first annual report of the com-
pany, released by J. M. O’Brien,
president.

The Venus property, located
on the Windy Arm of Lake Tag-
ish, has a history dating back
to 1899, and was a producing
mine until it was forced to close
down because of low silver
prices. High grade ore was
shipped from 1910 to 1920.

Consulting engineer A. J.
MacDonald .states that there
are probable addifional re-
serves in excess of 150,000 tons
if the lower adit proves to have
the same frequency of ore sec-
tions as the present adit.

He proposes an expenditure
of $245,000 on the extension of
present drifts and opening a
new adit. If the proposed lower
adit proves up to expectations
there will be sufficient reserves
to support a mill of 300 tons
per day for a three-year period.

Directors are now studying
three alternative plans to fin-
ance the required $300,000 to
complete the recommended pro-
gram.

Venus Mines also hold a 4
per cent gross interest in a dis-
covery well in the Rainbow
field of Alberta which is cur-
rently producing. Consideration
is now being givén to the fur-
ther development of the prop-
erty.

The company has also par-
ticipated in two unsuccessful oil
ventures in Saskatchewan.

The company has an author-
ized capital of 4 million shares,
of which 1,894,824 are issued.

-{Mines Ltd.,

Interprovincial

A total of 150,000 tons of or
averaging 20 ounces of silv
a ton, has been blocked o
in the old workings at the pro
erty of Interprovincial Meta
1td., near Atlin, shareholde
were told by consulting eng
neer Dr. D. D. Campbell,
the annual meeting.

He said that he is confide
that the target of 200 tons -
ore will be easily attaine
which would justify a mill .
at least a 200-ton-a-day cap
city. He described the pote
tial as extremely good.

Dr. Campbell said that the:
were seven known vein stru
tures on the property, of whic
three have been developed an
four are surface exposures. H
said that $500,000 will be spex
on the present program to ope
up two of the veins,

Sullivan Mining
MONTREAL (CP) — Net i
come of the Sullivan Minin
Group for the year ended Aug
31 was $4,037,540 compared wit

$8,174,901 for the precedin
year.

In a report to shareholder
Pierre Beauchemin, presiden
said a labor dispute at one ¢
the group’s affiliated companie
and a reduction in the price ¢
copper contributed to the marl

‘| ed reduction in profits.

The group has confrolling i
terests in Sullivan Consolidate
Hastings Minin
and Development Co. Ltd.,, N
gadoo River Mines Ltd., Quebe
Lithium Corp., Courvan Minin

"1 Co. Ltd., Federal Metals Corp
'| Chester Mines Ltd., and Cou

van Mining Co. Ltd., and owr
Cupra Mines Ltd.



