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Venus Mines 
share block 

'f underwritten 
§ H. H. Hemsworth & Co. Ltd. 
§ on its own behalf as to 55 per 
§ cent and on behalf of a client as 
§ to 20 per· cent and Carlisle 
§ Douglas & Co. Ltd. on their own 
§ behalf as to 25 per cent have 
~ underwritten treasury shares of 

.,., __ ,.~.,. ~ Venus Mines Ltd. 
~ The underwriting is on 125,000 
§ shares at .80 payable forthwith 
§ and on a further 62,500 shares 
§ at $1.05 payable by March 27. 
~ Options have been granted to 
~ t h e underwriters on 62,500 
§ shares at $1.05 due May 26 and 
~ on 125,000 shares at $1.30 due 
~ Aug. 23. 
§ The W.O. Investment Syndi­
~ cate, composed of 13 persons, 
~ has agreed to purchase 136,750 
~ shar~ of Venu~ at .so for 
' investment purposes. 
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'- .-d payable t'b~ 1:\11 p~r,;- Ltd~ )'-·. 'Wlit. · -~ 
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WliKNlii\i G NEWS 
!'lr.f->rity, or have ldt the f&lt!· J •,r-

ll!y ,]otr.:. they h:we. ~mme;;dk.k·l ..; 
ly t3:qutrcd ~n abtlity to p::y 'v~''' 
taxea.l Therefore they r:OOuld L'C : _.' · 
taxed on \"/hat they t&'>c fro~,., r t. ~ 
the fl!mily unit." j.:. · 

Sweet said there would bo t\10 I , 
New Imperial l Eli!Cted directoro we~e ~c- pected shortly on ita Merritt major effects of tho Carter .:p- .:1 .. 

The latest drill hole at Newlgorugle, Harvey A. McDarmtd,! claims. proacb to gifts nnd beq~ta. lett< .. 
Imperial Mine's copper prop- ante Pagliaro, M. G .. Kemp,' Merritt can ea.m a SO per \:CUt "Firstly, it would ~mO•i'e t'i:t· 
crty ncar Whitehorse, No. 90 r:n':fay Pe;:im, Allen Ainsworth! interest in 9l elaims. located~ complC!tely the tu burden froralabl;· 
has penttr a ted what appears • J lmso Rich rd Lenny· K. B. miles south tJf Thom~ and U gifts nnd bequests flomn: !rom th~ t 
to be 200 feet of main intt>rsec-' 0 n_. Pe~cy J. Hat'Vey and miles soutlwast of Sipiwesk tl~n a":d _is still drilling in I' ~:~;Dlick dld not stand for re· Man., by drilling 5,000 feet of - -
mmeraliution, the company rc- . hole aa a fo).lQw-up program on U.S. off ... u.Cloal 
ports. I sn \ Arro eight pack•18Ck holes Which "' 

All 200 feet of core is beiny 1 ver W obtaibed goo d results. The 
sent for assay. I Silver_ A r. r o "! .ExploratiOil! i agree~ent wu made with Dun· lead-zinc cur~ Hole N~. 89 is in ore from sv I Ltd. wm drv~ify its natural lop .Mtne5, ~pens 01t'ller5.. 
fed and 1s last reported at 537, r e s o u r c e development pro- A . eontraet hu Wen let for 
feet, still in favorable grade,. grams, new cpmpany president 5,000 ~. of diamod ctrlllittg., 
and evidently in the main vein Murray Peziln sol~, , Tho tnitial platl iS fotlO bole!! of 

Hole No. 88 is in ore from 
70

- Pe~im was elected president 150 feet eadl ftJ]JQwed by two C4nadla."l l'r• 
feet, aPParent I Y favorablr of Silver Arrow at the com- holes of GOO feet.eaeb, WASHINGTON - Renewiugj l 
grade, and was. la~t reported pany's .recent ~:nnual meeting. :_t['tnL-__,,._. ·... i~port restrlet!Ona on lend aniliin ~~ 
at 743 feet and still m ore. Thif Richard S. Lennte of Vancouver ~~ lme would "represent a &erlou1s 

1 
wa:s ~ is considered in the mair was el~cted vice president. Two dlaD10Dd dtiDJDft lna· departure from trade pollc)'lsupp~ 

vem, the company said. Other dll'ectors ~re F. S. Hof· chines are exp1orirJg the' uten- and would darnago foreign re- war · 
• man, Ardin Sovdi, J'ack: H~warclli~ of the copper.mi)}Jbdenum lations "with Canada, Mexleo,,lifted 

Pine Lake and G. E. Scott, all of Vancou· m111era1Jzed J.D!1es on the Me. Australla and othei' uationa," mane 
Pine Lake Mining eo. Ltd ver., . . ~ese Lake pxvpert;J of Gibral- a . U.S. govemmcmt apotemarJnam 

expects to start the first dla: Tbe meeJin~ was told, mean- ~r Mines Ltd., DOJib of WU- uid. . _Idem~ 
mo~d drill hole about the end of while, that ~~ is continuing llama Lake, the company re· B~t be_ warned of a potential! La! 
Apnl on its 72--claim copper on, the company s copper prop- ports. ' for aorioUJ oversupplY, both fn. ~r 
~ehowing 25 miles from White- ~Y some 10 miles east· of Comfnw Ltd. hu alto te· tetnatJ<mally and bl the U.S. it; p:rc 
horse, Y.T., stareholders were Princeton. Hole 3 has been sumed dri!UDI QD ~ orfM1nal Cor4ell Moore-, uslsta!lt see- else'\1 
told at the anp.ual m"ting. completed. Dr. A. C. Skerl is propert)t fn an dtott tD extend retaey of the fDterlor depart• Mo 

R. A. Hrkac, president of p· an.a~y~lng drilling results and is the zone drlned last MUOD bJ ment, wu testifrlq before a inere 
Lake, £aid arrange~ents lia~! outluung ~e next phase. Gibraltar ADd. ~. ·1'be f!eu.lt6 ~m~ Clll a bill_ thapj 
been madi! to fiy a ttl · eto-- ·, t,.-~ ·~ ~ IJ aareelileDt_~ Coznllu:o' e.U. ~ b1tlt.seua .. to~&- Can& 
meter nrv'1 at 

8 
btlgbt ~ 2QO , · . •·eJUUJ - r ~ for a Jtnn ~ to sped Impose lead and l!nc · im aain fee~ and Intervals Of 600 feet to Swmnaey of the exploration $95,01» Oil ~tbt4udq Q1e quotas wbeD Ameriean prottuc.·ltut. 

del;ineate aU possJbl.e Jno~. v:ork at vmms Mines Ltd. gold- CU!'l'Ut pht,lt. . _ . . . . tlon reaches levels Jn exceas. of _ 
1'1!•• wor~. amounting to 300 lblt sllvel"'~aii!OPei'b In the 1986 'lbe cfluumCI· diillJq _.by Gfb. porm~_ arnetter. openUon.t. 
miles, w1ll be no~ in a a!Qgle field ltUOil hai recently been raltar h- befQ ,-. OD 1he Jan TbeJ woul" 'hurt OW' rell· 
day. COirlPlete4 ·bJ tbe eonsultants. It and Summit da!mi of Coast tlon:s with •btlportut ftliDd]y 

The centre of uplomtion lhowed that the ~turet at Silver JIJDet tt4. 01~ can eountrfea uti advt!rleb tfteel (b~ wo~k to date has. been twO $2tt.OOO wore 'u.setl. to bulld a earn a so· per t-' ~ U.S. ~rta as a ~ult Of rt- . na indie~ted anomalies. Present l'()acll8 lliUes to \be portal lite the elalma by ·.~ -~ ~tlon, Moore ~ ~ 
ahowmg$ measuring 3,500 feet and_. . lt).drlve l,flt_ feet of tl8\Y on uplorttloQ ~-- llll tl. . -cuau. bcll4uieo. are lUi· 8:.J 
by 400 feet are near Lake anderg!o~ wort bit plus tbref mri. . . . . .SJO~ · aum;Uen of.,lead aDd · l\& 

Leberge in the so-called White· ah6ut - .~ qf 4iamon4 Tile 6nt -lola .. ' _ .. ,u..fttl'Ct_. . . s· bol1r u· Qfel - metaL tiM 
horse Copper Belt. · drilli118: ·· . · leriet· .eut JI!OIU ~·· ·. . .ue good net&hbora and Nove 

A bulldour now on tt.e prop- ThiJ Wft$ eatablillled two ~~ ,.... a JOOd see. .. eustomera. . . Oil' 

erty is cutt_ing eig~ miles of good grade and, narrow "*' tiOflllUt tbl ..-of~ hole. . Australia 1I'OUl4 ~ anothn -~ 
toad and_ will hul m a ~amp and indicated a. potentially tm- l'bea~.U fall'_· IQbmJt-~ ::t would feel tb. e. lm• . 

1 

and supplies. , portaut 'vein with good "Width ted. !bt assav; •ntt -~ .alf4 · A"l'be7 :.e&fUl1~. *' 
I 
and values across a major fault, third boles Yleie ctrmed · to wo .U_ teaeslt thJa ~. 

Cons. Skeena ~he eomp~uy says. ~ 1!167. fe~t to the west and ~."no 4J: ~~ eltel"o ~ 
Consolidated Skeena Mines! program ~1 be concentr~ted on nuneralh~ of tllnifiean~, . I'd~ to ·the·-~~· tktol 

Ltd. will retain its 75,000 shares the new vem with sood Width. Holes No. ' ud 5 were dtllled detetwnatkm of Jnj1n'y :::. = 
of Lornex Mining Corp. Ltd. as The underground work in· close to tbe bcJtmdary and both Y.iiJe4· b' the ConJress." ~ 
an investment and will seek to eluded 370 feet of crosscut from cut ~1 aeetlmu of good _ . " . • · • , . JI.)'J 

raise exploration funds through ~e portal. This was driven. to miDeraliution which are to "be rri ~.;., .~iliia-iiiiiiiiiiiiiiiiiiiii-----­
Wlderwritings instead, share . gJv~ a~cess to the downward submitted for ~~~- Drilling r 
holders were told at the annual P~Jecti?n of th~ Venus vein. on .botb properties IS contin11Ulc. 
meeting. Th1s vem was drifted on for 370 

President F. A. McGonigle ~ff:~t and was found to grade as ·. Mega 
said, in answer to a query: "We b_Jgh u 0.10 oz. gold, 163 oz. ~ehfDc · aDd JeOpbydcal 
regard the shares as an excel- silver and 63 per cent lead & studies, to be followed by a 38-
lent investment and just too over narro_w widths which made hole drUl program, are planned 
good to sell." the matenal non-commerciaL by Me1a Minerals Ltd. for their! 
- Consolidated Skeena got the The. second vein was i.nter· fluorspar pro ape c t 1n Nye 

1
hares for four Higt.land Valley sected 320 feet from the portal County, N. eYada, at. ates Harry_

1 tlaims· It sold to Lomex. Under ~nd was drifted on for 480 feet Y~, P~-t. Tbe prolfJin 
the agreement, should Lomex · m much the same material. Will coat $5!,000, 
place the claims into produc- • Grab sample assaya have I 
tion, Skeena would get 5 per Merritt Copper shown Jr:'-~~ of up to 49.59 perl 
cen~ of the net smelter returns Jar! Whist, president o! Mer·' ce~t ca Cl~ fluoride .. 
unhl $500,000 was paid. rilt Copper Co Ltd· has re ort I . o n su mg geoloi(1St H.A. 

It was learned that Lornex led that a sec~nd property P ha~ I= reported that some. ~f the' 
had spent $28,828 on the claims been acquired in the a f' fl of roe}( llav:e sufftcient 
in exploration tt.at included an Thompson, Man .. that re:~l~s ~! i th~o~s:~ c~teedntby to permit 
IP survey 11nd a 900-foot dia drfili be' ' · 1 I mm large scale 
n:ton_d_ drill ~ole and found n~ the fi~~t ~nit~~! P~~~~~~d a 

0~! ope~-ptt m~*· Fluorspar~ 

ROADMASTER 
The largest privately oWX*\ 101 
has au opeutnc for a quaUfled 
will be commesaurate With ab 

The position carries the re$pOJ2l 
four section erewa and Q nut• 
The successful appUcant .ui I 
and inspect 4 to 5 mila Of tn' 
be responsible for tract Qlalat 
installing switches. ·lh1Jof· e 
matters. . He lll,\I,St be •ble 10 
costs and maintata neards ot 
materials used. · . 

Applications should be forwar~ 

· · Peno.tnel Monqe 
bglewood Lotllill1 
CANADIAN FORE 
Beover Cove, B.C. 
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Mining news 
b.. V He proposes an expenditure 

--o~;poa. enus of $245,000 on the extension of Interprovincial 
Total ore reserves of 150,500 present drifts and opening a A total of 150,000 tons of or 

tons with a gross metal value new adit. If the proposed lower averaging 20 ounces of sfiv, 
of $39.61 per ton have been cal- adit proves up to expectations a ton, has been blocked o 
culated at the silver property there will be sufficient reserves in the old workings at the pro 
of .. Venus Mines Ltd., pear Car- to support a mill of 300 tons erty of Interprovincial Meta 
cross, Y.T., by MacDonald Con- per day for a three·year period. Ltd., near Atlin, shareholde 
sultants Ltd. Directors are now studying were told by consulting en1 

The figures are given in the three alternati';e plans to fin- neer Dr. D. D. Campbell, 
first annual report of the com- ance the reqUired $300,000 ·to the annual meeting. 
pany, released by J. M. O'Brien, complete the recommended pro- He said that he is confide: 
president. gram. . that the target of 200 tons 

The Venus property, located Venus Mmes also hold a 4 ore will be easily attaine 
?n the Windy'. Arm J>f L.ake Tag. per cent gross _interest in :'- dis- which would justify a mill , 
tsh, has a htstory_ dating b~ck covery well m the Rambow at least a 200·ton-a-day cap 
to. 1899, .a~d was a producmg field of Albe~a which. is C?l'· city. He described the pote 
mme unt1l1t was forced to ~lose ~ently pro?uC1n¥. Constderabon Ual as extremely good. 
down because of 1 ow silver ts now bemg gtven to the fur. 
prices. High grade ore was ther development of the prop- Dr. Campbell said that the1 
shipped from 1910 to 1920. erty. · were seven known vein stru 

Consulting engineer A. J. tures on the property, of whic 
MacDonald .states that there . 'J!le co:npany has also pa~- three have been developed an 
are probable additional re· tlc!pated 1~ two unsuccessful oil four are surface exposures. ll 
serves in excess of 150,000 tons ventures m Saskatchewan. said that $500,000 will be sper 
if the lower adit proves to have The company has an author- on the present program to ope 
the same frequency of ore sec· ized capital of 4 million shares, up two of the veins. 
tions as the present adit. of which 1,894,824 are issued. 

Sullivan Mining 
MONTREAL (CP) - Net b 

come of the Sullivan Minin 
Group for the year ended AU! 
31 was $4,037,540 compared wit 
$8,174,901 for the precedin 
year. 

In a report to · shareholder 
Pierre Beauchemin, presiden 
said a labor dispute at one ( 
the group's affiliated companiE 
and a reduction: in the price ( 
copper contributed to the marl 
ed reduction in profits. 

The group has controlling h 
terests in Sullivan Consolidate 
Mines Ltd., Hastings Minin 
and Development Co. Ltd., N 
gadoo River Mines Ltd., QuebE 
Lithium Corp., Courvan Minin 
Co. Ltd., Federal Metals Corp 
Chester Mines Ltd., and Cou: 
van Mining Co. Ltd., and oWll 
Cupra Mines Ltd. 


