()

TELEPHONE: CASTLE 4-6257

2ath Pobruary 1963

014855

DR. A. C. SKERL

‘ALR.S.M,, PH.D., P.ENG.
CONBULTING MINING QEDLDGI!T

1758 WESTERN PARKWAY
VANCOUVER B, B.C.

RI0C PLATA SILVER MINES LTD
A¥ALYSIS OF THE FORMO WORKINGS.,

From & study of ﬁhe/av&iiahl‘a mape and & partial report bs' m. Ian
Bain I heve syrived e ;,w, osonglusions listed below. “

it dhsould bg/ci@&ﬁ@ wnderstood thet I have not examined *me i
property en the ground and that all assays and values queted are
depived from the plane of the slé ‘mkénﬁ Hine dsted 1953.

1, Thers are 3300 faet of level workinss and 320 feet of yalsing
that would cost about $2350,000 to drive today.

2, This work has demonstreted the presence of ore in twe va&na_wﬁﬁ .
of two other veins that could alse econtain ore. ‘

only 7,500 tons of probable ore grading & net smelier value of
286,00 per ton and 4,509 tens of possible ore gra_t.tinf;; 234,00 ﬁex teon
cen be estimated ot this time. |

4 mininmuy stoping width of 5 feet hos veen assumed in z‘a&mwﬁiﬁg :
thie ore, It is 2lso assumad that the widths reported on the asssy
plans are true widths asoross the velnse

The metsl prices ussd were silver at £1,3C per ¢z, lead at 1’3;5
per 1b and Zn at 10g vper 1b,

Het values were taken as Az 85%, Fb 83% end Zn 80% to slloew for
will losses and smelter aharges,

The averaga recovered value in typical ore would be Ag §18, b $12

Bad Zn $6.
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3« The geology is such that there is a possibility of demonsirating
substantial extensions of known ore and also new ere-bodies by d;iam:md
- driliing frem the eanvenienﬂy situated underground werkinga; a8 set aut
in the accompenying map =zt a %ﬁt of $25,000 to $30 ,%&__;

4 If such 2 drilling eszipa.ign was successful then it would warrant
the expenditure of $500,000 en & new level 200 feet below the present
bottom level with eross-cuts, drifte, raises and sub<levels on the

various veins totalling 7,000 feet.

$. The objective of this programme would be the proving of say ‘_
200,000 toma of ore of suffiecient grade te warrant going inte productien,

REQQEMEB‘X&AT 10N 3
1. Fres thc portals of the 2696 and 2‘?00 levals of- tha ice that has
agcumilated during the last ten years. |

;2. “, soon as pessible check mple the are shoots 28 exposed
undsrground, |

5 Retinber where necessary,

4, znstali a&r and mt@r 1ines g0 that drilling can be done on the

26 fwnl firat taé thm on the 29 lsrel.

Be _mma&m;l with A size bits the veriocus proposed holes in the
numbersd sequence. The holes should be carefully set out and dip

tests should be Wk in the holes thst are over 200 fest long.

6 Be prepared to change the direction of subssequent holes if the
orse '&mnﬁ 1: found t6 dbe d&ff@mt or because the hclst are ‘mx&ns
étﬂ.aatad by the himly eloavaﬁ rock,
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A8 goon 28 weather permits
e Bundosa on the surface in an mdeawtzr to uncever tha pa.mlal
veins and to tm&e thm 1a-harall.y. '

8, Ea.ka an Mmﬁim of all the e‘ther olains in the ares that ars
'ha:m by the compery and deside if bulldesing is mmtaﬂ. '

| 9‘. About &;56.3630 should be maéa avallable Tor the atmm dx‘illing
vmd bulldcsing programm

‘1';';:. An expaerienced mgmeer ghould be put in charge so th,a;tithémrk‘

ie carried out efficiently.

. Xote s
It is respectfully requested that if this repert s copied or
published nothing is added or deleted without my cemsent.
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