SUMMARY OF UNDILUTED MINERAL |NVENTORY

GRUM JOINT VENTURE

Grum Joint Venture (Kerr Option)

Category (Pb + Zn) Metric Tonnes % Pb % In Ag_(gms/m.t.)
Crili Proven +10% 11,904,000 5.5 9.0 83
+ 63 18,567,000 h.6 7.k 70
+ 4% 23,425,000 41 6.5 62
Drill Indicated - +10% 637,000 5.1  8.4 79
+ 6% 1,354,000 L0 . 6.4 61
+ 4% 1,679,000 3.6 5.8 55
Total Drill Proven +10% 12,541,000 5.5 9.0 83
& Drill !ndicated - + 6% 19,920,000 L.6 7.4 69
+ 4% 25,103,000 k.o 6.5 61
Grum Joirt Venture (Vangordé Option)
Category (Pb + Zn) Metric Tonnes % Pb % Zn Ag {(gms/m.t.)
Drill Proven +10% 542,000 7.0 8.0 g5
+ 6% 769,000 5.9 6.8 79
+ % 980,000 5.1 6.0 69
TOTAL RESERVES - Kerr and Vangorda dptions
Catzgory (Pb + 7Zn) Metric Tonnes % Pb % In Ag (gms/m.t.)
+10% 13,083,000 5.5 9.0 83
+ 6% 20,689,000 4.6 7.3 69
+ 4% 26,083,000 b1 6.k 62
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