GRUM JOINT VENTURE

REVISED MINERAL INVENTORY - "CHAMP ZONE"

March 21, 1978 (A.Y. Po)

Calculations based on reinterpreted sulphide boundaries. CHAMP zone
is bounded by 51W to 63W on cross section and by 13S to 1S on longitudinal
section.

Drill Indicated

Category Metric Tonnes % Lead % Zinc gms/m.t. Silver
+ 12% 140,461 7.16 8.36 79
10 - 12% 342,218 4.71 6.31 63
+ 10% 482,679 5.42 6.91 68
8 - 10% 206,468 3.90 5.14 48
+ 8% 689,147 4.96 6.38 62
6 - 8% 225,979 3.07 3.86 40
+ 6% 915,126 4.49 5.76 57
4 - 6% 777,505 2.34 2.55 33
+ 4% 1,692,631 3.51 4.28 46

Drill Possible

+12% - - - -
10 - 12% - - - -
+ 10% - - - -
8 - 10% - - - -
+ 8% - - - -
6 - 8% 37,870 3.28 4.63 34
+ 6% 37,870 3.28 4.63 34
4 - 6% 77,440 1.88 2.60 22
+ 4% 115,310 2.34 3.26 26
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