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James M. Stephen, President, is pleased to announce that initial drilling
on the 66.67% owned Marg Property near Keno Hill, Yukon has resulted in the

discovery of a new volcanogenic massive sulphide deposit. The first two holes

were drilled 800 metres apart on coincident geochemical and geophysical anomalies

and gave the following assays:

Assays
Hole From 19_ Interval Cu Pb Zn Au. Ag

(ftT (ft) (ft) T7) T7) Ti) (OZ/t) (oflt)

I 95.0 ll2.0 17.0 0.70 0.05 1.50 0.003 0.3

2 62.0 82.3 20.3 0.27 7'%—7 0.02 0.050 9.3

92.5 l07.0 14.5 3.99 l.74 3.44 0.029 1.7

The section of Hole 2 from 62 to 82.3 feet is composed of totally oxidized

limonite boxwork which has been almost completely leached of any copper or

zinc that was present.

Drilling is continuing on a program budgeted at $300,000. SMD Mining Ltd.

holds the remaining l/3 working interest. The field program is being managed

by Archer, Cathro & Associates (l98l) Limited.
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