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CYPRUS - ANVIL MINING CORPORATION

GEOLOGICAL REPORT-FOR LAPSING CLAIMS:.PAS, GULL, - PREVO

 SUMMARY

The attached report summarizes exploration on the GULL, PAS,

and PREVO claims, part of the Selwyn Joint Venture (55% CAMC,
25% Shield Resources, 10% Numac Oil and Gas, all participating -
10% Cima Resources carried by CAMC). The properties are located
in east central Yukon.

The target in all three claim groups are extensions of large
(but low grade and metallurgically difficult) shale hosted
Pb-Zn-Ag deposits outlined by Canex Placer and U.S. Steel
on the adjoining Howard's Pass properties.

Two of the three groups - PAS and GULL - have indications of
mineralization marginal to the Pacer deposits. A minimum of
10 GULL claims and 34 PAS claims should be retained. The
remaining 12 PAS claims, 21 GULL claims, and 6 PREVO claims
can be allowed to lapse without compromising potential for
direct extension of Placer's deposits.

Placer plays a role in the district analogous to CAMC in the
Anvil District. Their long term involvement is probably
inevitable if development and production is ever achieved.
Because of this factor, the possibility of cooperative meeting
of the short term assessment problem should be explorated.

Economic development of the Howard's Pass District and the
MacMillan Pass District could be:made dependent on development
of a smelting facility in the Anvil area. Similary, the
development of a smelter is dependent upon ore feeds from
these large deposits. There is scope for a joint venture
linking the development of these properties to the feasibility
of an integrated metal production facility and its required
infrastructure.

CYPRUS
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